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5 pDOVDARQ GH Qp\WGH

/JHW V )RRG

/ HMY/) RRG HWXQH DWRFIDURQ B FuppH HQ QY (REMPW QDFFRP SDI CHUBN
\WUMRLHY | @ FROAKRIRQ GH VA VyP HV DIP HQBIUHY GXUDEGN HWip VIAHON HQ IDSSX\ DQW
VXUD FRRSp UDMRQ WUMRUD®! HWp FKDQI H GH ERQGHY SUDITXHY DX pFKH®N GFDG!
QDIRQDB! HAQMEODIRCD®! / |IDWRFADIRQ IQFUMEDQY  REMIPW \Sp ALLTXHV
$ FFRP SDJ QHUGN G\ QDP LTXHV DIP HQWALHY GHV FREPFWYLWY WULMRUDGBN HQ
) UDQFH HWEDQV ®1 P RQGH HQ FDSMIQVDQW/XUBN H SpUHGFHY W XWIHY IAXHY GDXWHY
\MUARILHV
) DYRUVHUHARSp IDARQQDIVHU®! SDWAN H GH FRQQDMVDQFHY HAGLQMDWYHV DXS4V
GV DRMXUUEH V GX M\ VWP H DIP HQBIH SOWIRWP HHQ @ QH/ HY) RRG .GHDV
6 HOVIELOVHUHWRUP HUDX] HQWX] GDIP HQEAMRQ GXUDE®! \WUMRUD®! DILQ GH UHJRUFHU
GV FRP Sp\MQFHY QoFHWDILHVj @ P IVH HQ SOFH GH W WP HV DIP HQWBILHY GXUDEBN
IRUP DURQV DXSUV GHV pO& H V &FDX] HW\WADQAH V HQ) UDQRH HVY (WDQIHU

/ DWRFIDIRQ D p\fy FKDU pH GH FRRUERQQHUHWiD GLI HUFHWH p\MGH GX IDIMCRBP P HQAVXU

VD FRQQDIMDQRH Sl DOE®! GX WWMUMRLH DIQVLTXH GH VRQ H SHYH GDQV @ FROMKPIRQ GH
A WP HV DIP HQBILHY GXUDEBN HAPMOHON 5 pGlp SDU $ QD) DXFKHU GLUHRWEH HWR
IRQEDWMEH HW RXIVRQ/ DQORQ FR |RQEDWEH HWAKHIIH GH SURVAW DYHF @ FROUEX\IRQ GH

-HDQYDS\WAM: RO MBUIDILH  $P DQAQH YHUHU &p@D $XEW HW XQHW 3 HIWVp\MGDQMY
HQ@HQFH &RQMHCHQDIWRIFRBIIH j (B QYHIAWY GH* BHORE®I $ GHV

\OP

&UpHHQ \ @ HWKXGQH DWRADIRQ QRQ GRIDIYH WpJ IH SDUD BLGX  HUMIGIW

| H EX\WEH @DAVRAIDIRQ HWIEH ™ FRQMEXHU] @ FROWIKPARQ GXQ P RQGH MM
VRIGDILH HWGXWDEBI© ; \ @ D SRXUREMVWRADO GQDFFRP SDICHUGN G QDP TXHV GH
MDQVMRQY pFRQRP [TXHV VRIEDIUHY HWEXUDEGN HQ | DYRUVDOWBN Vi GHU LHV HWB
UHQRUFHP HQAP X\XHOGHV FDSDAMYY GHV DPWXWY HQ') DGFH HWEDQV B P RQGH© / HMgJH
VRADGEH (DWRADIRQHWEDVD | 5 HQQHV HQ) WDQFH

/ |REMIFIY FMRDSSX\ HUB! FRG YHBSSHP HQAGH SURVW HOYLLRQGHP HQBX] SRV SDUGHV
DRMXUUEH V GH @ FRQRP LH 6 RFID®! HW6 REEDILH HQ) WDQFH YAABIQH HW GoWDQI HU
$IUTXH HB P pUTXH GX 6 XG VXUBN HQWX[ FRP P XQVDX[ WUV GX ™~ 1 RGO HWEX
BXGO ' pYHBSSHUGH P REy®V GH JHAIRQ GHV GoFKHW D pV VXU@FRQRP [H FLUFXOILA
6 RAMQIUXQH DI UEX@MUH HAGHY Vi P HY DIP HQBIUHY ®FDX] HWGXUDEGN

/ DWRADIRY; \ @ VRXV @ FRRECDIRQ GH 4 XHQAI & RTXIMXG GLHRMXUHWAR IRQEDWXU
DPREMp . HJ D' XERG YRBQMILH HQ VHYIEH AYITXH SHQEDQW P RY SRXUFRQUEXHU
i © YDIVDWRQ GH FHWM pWHGH FRQGXIMM GHV HQHWHQY HWIVIMM GHV FRRSpUDIYHY

/ DWRFDIRQ D pJ DBP HQABX VDSSX\ HUVXU2 XP D\ P D- DEIDQH DIGH] @ \WDGXPIRQ VXU
SOFH HW XIR/ HRX\ HU VRO IDIUH  SRXUFHWH p\XGH

4
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/| W) RRG[ ; \ ® e \MGH GH SUpI LI XUDARQ

' [DJ QRWAE GHV | Ly UHV DI IRpFR®RI LTXHV
GH®3WRYIQFHGHB6HWRX P pWRGH

0 pWRGR®RJ IH

&HIWH pWGH QDI QRAIF YIVH | LGHQIMHUBN 1UHQV DX Go YHBSSHP HOWY @ J pQoUDIVDMRQ CGH DI URpFREBJ IH
EDQV @ 3 URYIQFH GH 6 HURX DIQULTXH B GIVIHY HARSSRUIMQWWY GH VWKPXUDIRQ GHV (1@ UHV
DIWRDFRBIITXHV| 6HURX VRWHSRQAH] @ TXHAIRQVXLYDOM &RP P HQAHQ RUFHU® SMFH GH

DI WRpFR®J IH GDQV @ 3 IRYIQFH GH B HLRX "
&HWDYDIOH YHXVWA QRPWITXH  RSp UDMRQQHCHWRXLG YHY GDRIRQ , CHWDFFRP SDJQ GH UHFRP P DQEDIRYY
GQDRIRQY HWGEH HP SBV LOVSIpY GDIAXWY $1IQGCHP HHUj EIHQFHWHMPWGH  RXUD RQW\Y P REIDHY

B5 HFKHUFKH ELEQRI WDSKITXH GV IQRWP DIRQY HAGRQQHY H MEBQMY GDQV © OWDXNUH pWGHY
DIWILHY IL@UHY p\MGHV GH IDIVDEIDY p\MGH GIP SDRWHQYLLRQGHP HQBO DMEGN GH SUAWH VFKpP DV
QUHRAWXLY HWARDWI LHY SUIRYIGAIDBN HW RO\ UHFHQWHY HDQDOVDHY

B( QUHMHQV GDPMXUUFHY  HQIHIHQY VHP LALHRNY RO\ DDV DYHF GHV FRRSpUDYHY
DJ UFRBN HADPWXUUEH V FRV GX \WUMRLH DILQ GH FRP SP\MUD UHYXH ELETRI UDSKITXH HWEH SpFVHU
@DCQDOVH SDUI L@y UH DI UFR®! DIP HQBILH I XIGHV GHQUHAIHQ HABMDQUFUSWIRQY GVSRQEBN HQ DQQH, HV
1 HV HQUHMHQV RQAp\Y 4 DIV V VXUB! VM GHY FRRSpUDYHY HWRQADWY DWRFIpV/j XQH YMWM GHV @FDX]

HADWOHY

SRLQW GH YLH ®HMQ@BH GH SUpFLVLRQ GHV DQDO\WVHY GpSHQG GLUHFWHPHQW GHV
ELEOLRJUDSKLH HW GHV pOpPHQWY SDUWDJpV SDU OHV DFWHXU ULFH V LQWHUU|
SRVVLEOH TXH FHUWDLQHY FRPSRVDQWHY PDQTXHQW j O DQDO\VH SDU PDQTXH




B$ \WMIHUGH WDYDICP XGVDFWXUUFH V8 Q DMIHU
GQXQH GHP LIRXWpH D p\W RUDQMD DILQ GH S FVHUHW
YDIEHUBN HQWX]  SURUIMIAUHV DIQVLTXH BV RSSRUNQMYY
GH UHQRIFHP HQWEH @D URpFREBJ IH SRXUFKDFXQH GHV
1@y U pWGPHY

2 UDQW j 6HURX FHWDMIHUD IDWHP EQ

SHYRQGHY HWHQMHDP HOWP HP EUHV GH FRRSpUDWHY

DIUFRBN G LQMURI pHV RX QRQ GDQV ®f FDAUH GH

QWCH QA GHV SDIMFSDQAH V GVSRQE®! HQ DQCH H
VRXV JURXSHY RQI\Y FROAMYDY & KDTXH VRXV

JURXSH D SX WDYDIGUVXUXCQH RX GHX] 11y UHV DI UFRBV

DI HOBILHY

3 RXUFKDTXH 1@ UH HWAKDTXH P DICRQV GH @ FKD/QH
DIP HOBIWH SURGXFURQ WDQVIRWP DURQ
FRP P HIFADDDIRY BV I ®f IRQV RABRWY VXUBN
TXHAIRQY VXLYDQMV
4 XHBN VROABN SUDWTXHV [P SDFVBQWMY SRXU
CHQYILRQQHP HQW 4 XHY VRQABV IULHQV DX
@ YHBSSHP HQAGH QI WRpFRBJLH "
4 XHBN VROABN FROAMDIQMY DARFpHV DX
FKDQJ HP HQWFQP DT XH "
$YH YRXV FRQCDMVDQFH GH ERQQHV SUDWXHV
SHUP HABQAGH UHQ RUFHUD | L@y UH DI URpFRBJ TXH ™
5 HFRP P DQEDMRQY  VHBQ YRXV TXHY VROABN
EHVRIQV GHV SURGXPWMXUUEH V SRXUVH QU HUYHLY
GV WYP HV DI RpFRBIITXHV ™

obuv -XLOOHW

6HSWHPEUH

SKRWR =/HW V )RRG

1RYHPEUH

I DQRHP HQW

SWOHU ) ICDO/DURQ

e &4DGUDJH DYHR OHMQWUHWLHQV VHPL GLUHFWLIV VXU OBYHLWHY GHV FRRSpUDWL

SDUWHQDLUHY, 9LVLWH GHV FRPPXQHV UXUDOHV
e &RQVWUXFWLRQS5GXKHUFKHY ELEOLRJUDSKLTXHV

FDGUH G DQDO\VH

DFWHXU ULFH V
WHFKQLTXHV

e« 9DOLGDWLRQ GHV
K\SRWKqgqVHV




$WRADWRQ HMH ™ DI URQRP IHOHW pFRBIIH© (DI WRpFRBIIH WlgUHj QQFOMRQ GH GoFRBIIH GDQV
DI UEX@MUH & HSHQGEDQWIFH FRQFHSWIH VH @ W SDVj @oFKH@® GH @ SDURH®I P DY [P STNXH pJ DBP HQMGHV

FROVGUMRQY DX] pFKHIV GHV DI URA P HV HWEHV M WYP HY DIP HQBILHY :  H HOHWDO
« @pFKHIBI GH @ SDUFHID! DJ UFR®!

( QBQATXHQVHP E®I GH SUDINXHV HWMPKQTXHV DI UFRBN (DI UWRpFREBJIH YIVHj  DP p@RUHUGN Vi WP HV

DI UFRBV HQ YDBUVDQABN SURFHWXV QDMUHY HQ Fub DQAGHV IQMIDPIRQY EpQoILTXHV HWGEHV M QHU LHY HOWH
®N FRP SRVDQW GHV DI URpFRA WP HV HQ P IQIP IVDQABN LQADQIV H WAGHY HWHQ XUIVDQABN SURFHWXV
PRI TXHV HWBN VHYIEHV pFRV WY [TXHV SRXUB! G YHBSSHP HQNHWD P IVH HQ ™ XYUH GHV SUDWTXHY
DIUFRBN : H HOHWDO

« QPFKHII GX V\ WP H DIP HQWBLLH

6 HBQ* @HAWP DQ (DI URDFRBIIH FRUMVSRQG] ~ QONI UMRQ GH @ UHFKHUFKH GH Qo GXFDUIRQ GH DRIRQ HW
GX FKDQIHP HQATXLDSSRUM @ GXUDELDY j \RXW BV SDMHV GX Vi WYP H DIP HQBILH  pFRBIITXH pFRQRP IH
HWRADG® * @GP DQ / DI WR0FRBJ H G\ QH XQH GRXYHD! P DQgUH GH Gl lQUD UHDMRQ CH
DI UEX@MUH (DIP HOBMRQ HOYLRQOHP HOWWD VRAPWY / JREMIPWY GH qDJI URpFREJ H HWAEH WDQUIRWP HU
DI UEX@UH DILQ GH EK\WGHV Vi WP HY DIP HQBIUHY GXWDE®N :  H] HOHWDO 8 QWA VWP H DIP HQMLH
GXUDE®! SHXW WH GILQLFRP P H VXIW
"/ H\VA ViyP H DIP HQBALH Go\MI QH GHQVHP EGI GHV DPRYMYY LOMUHIpHY GH SURGKAIRQ GH
FUFXOMRQ GH WDQVIRUP DURQ HWAXVDI H GH @ QRXUINYUH HAGHY GoFKHW  HWBIV URWRXUFHY TXL
BXUVRQAD FHWDILHY ©

0 DDWY 5 DWVRIQHW KHIL

"/ HV A WP HV DIP HQEALHV GXUDE®N

e SURWJIHOMRHOYILRQGHP HOWAWD EIRGLYHWAWY VDQV pSXIVHUBN UAMVRXUFHV GRQ UHQRXYHDEGN
HWD EIRGYHWAY HAW/DQV SROXHU

e SHUP HWHQMDFFGY SRXUMRX WMV V] XQH QRXUINYUH VXIIIVDQM VDIGH QXWAYH HWEXGMUH®P HQW
DFFHS\WE®!

e DSSXIHQAXUXQW WYP H pFRQRP [TXH IQFOML | DYRUVDOAD FpDMRQ GHP SEY SRXURX M V/

HWi GXIVDOAB LQpJ DOV GH SRXYRIUHQMH HQMHSUVHY HWDX VHQ GHV FKDIQHV GH YDBIXUSRXU

XCH 4 SDUMRQ SOV p TXIMIUE®! GHV YDBIXWY DIRX\WHV

| DYRUVHQAD FRKpMVIRQ VRADG! HWB UHVSHPWEH @ GYHIAWY HWEH @ G QDP TXH GHV FXGMUHY

e UMBXUHOAD FRQIDQRH GDQV ®F VA WYP H HVBHUP HWHQAD SDIMFLSDMRQ GHV FMR HQ CH Vj VRQ
PYROMRQ ©

' pIIQURQGH 1 IFRDV %UFDV &,5$' HW&KDIHSB 1 ( 6&2 $TP HOABMRQY GX 0 RQCH FROAMKIM |
SDMYGHV QI IQURQY SIRSRVDHY SDUD)) $2  YARYHWW , QMEDURCDCHW3 ( 6 ) RRG




© H HOHMDOIGHQMH
CH @I R FRBIH

5 HA\ FOU H
8 MVHUGH Sl pUHQFH BV
UHWRXUFHV UHQRXYHDE®N
GFDBN HWHP HUDXWWQATXH
SRWIEGI BV R\ FBN GH
UAVRXUHY GH QXAWP HQW HWEH
O EIRP DAWH

6 DQW DQLP DA
* DIDQMO VDQY HVBI
EIHQ r WH
DQP DO

" LYHWULEDARQ
PFRQRP ITXH ' LYHYLHUGN
UHYHXV CH (H SRMMRQ HQ

JDIDQNAVDQADX] SHIMH V
DJUEXGMXUUEH V
QQGSHQEDGRH ICDGRGUH HW
GHV SRMELDNV GH Fp DIRQ CH
YDBIXUDIRXWY

(TXLWp

6RXWHQLU GHV PR\H
VXEVLVSDIFHY HW VR
SRXU WRXV OHV DFWI
HQJDJp HV GDQV OHV
DOLPHQWDLUHVY QRW
SHWLW H V SURGXFW|

5 pGXFWRQ GHV LOADQW
5 pGXILH RX p@ ICHUD
GoSHQEDQFH DX LOADQW
H \WUHXWY H\DXI P HQMU
(DXARVXIIVDQFH

YARGLYHMW
0 DIQMQUHDP p@RIHUD
QAYHW GHV HVSgFHY @
QYHIAWY | RQPIRQOHD! HWBNV
UHWRXUFHV J pQo\MIXHY HADIQUL
P DQMQU® EIRGYHIAWY
JGEDG! GHV DI RpFRA WP HV

3 IRGXFURQ FRQWRLOWM GH
FRQQDMVDQFHV
$P p@RHUD SURGXAIRQ GH
FRQCDMVDGFHY HWBH SDUBU H
GHV FRQCDMVDGQRHY
QRIP P HQABDUGHV
PFKDQIHY HOMH
DJ UEX@MXUUEH V

& RQRHFWYIWY
$WXUHUD SWR [P 1y HAWD
FRQILDCFH HQWH GV
SURGXPWXUUEH V HWBN
FRQVRP P DWXUUFH V SDUD
SURP RIRQ GHV FILFXIW FRXUV
H TXMUEGN

3 DUAFLSDMRQ

JWDQGV SUQASHYj @I WRpFRBJIH FRP ELQDQOWBN GlLIp UHQMY pFKHBN GLP STFDIRQY

6 DOW GHV VRY

* DUDQIHNDP p@RUHUD VDQWY
GX VRCBRXUXQH P HEBIXUH
FURMVDQFH GHV SOQMV

QRIEP P HQASDUD JHIRQ GH @
P DugUH RU DQTXH HWEH
DRV EIR®J TXH GX VRO

6\ QHU H
5 HQRUIFHUQQMDRIRQ
pFRBJTXH SRMYH @\ QHUIH
QORI UDIRQ HAD
FRP SEP HQBUMY HORH GV
PEP HOV GV
DI UWRDFRV WP HV

9 DOXLY VRFLDBN HW
DIP HQWMRQ & RQOMKILH
GHV M VP HY DIP HQBILHY

EDVbV VXUD FXGMUH

ACHMY O WDAUMRQ (pTXMWY

VRADG! HWGH JHQUH GHV
FRP P XQDX\bV @FDBN

* HVWIRQ GHV IHWRXUFHV
QDWIHIBN HWGHV SD\ VDI HV
5 HQI RUFHU® UHFRQLDIMDGRH
HWB! VRXWHQ GHV SHIVH V
DI UEXGMXUUEH V HQ BIQATXH
JHAIRQQDILHY GXIDEGN GHV
UHVWRXUFHV QDVMUHDN

( QFRXUDJ HUGRU DQVDMRQ VRADG! HVKQH SAV J UDQGH SDIMAISDMRYj @ SUVH GH GoFMRQ
SDUBN SURGXPMXUUEH V HWFRQURP P DWXUUEH V GH GHQUbHV DIP HQBIUHV DIQ CGH

VRAMQAUD® J RXYHIDQRH G FHARDQ/pH HAD J HVMIRQ DEDSVEBAMYH GHV VA WYP HV DI UERBN HW

SULQFLSHV GH O DJURpPFRORJLH

DIP HOMLHY

i SDUWLU GH :H]JHO HW DO




/ HW) RRG[ ; \ @ & \MGH GH SUpILI XUMRQ

& DM G
GH O 3 IRYIOFH GHH6 HUWRX

/ D YIB! HID SURYIGFH GH 6 HURX VH VIWHQAEDQV B QRUE GX 0 DURF CDQV @ WJIRQ) gV 0 HNQQV (XCHGHV
GRX] H BILRQV TXLFRP SRVHQABI O DURF / D SURVIQFH GH 6 HIURX Vip\MQG VXUXQH VXSHULELH GH NP HW
WVHVWH]  NGP gWHY GH O YIaI GH) qV 8 QL D6 DI 0 IQMAUH GH G TXISHP HQAMWEH @-DX

/ D SURVIGFH VH VIWH DX SIHG GH @ FKDQH GH P ROBIGH GX 0 R HQ$ VBV / D Y@ GH 6 HIURX VH VIWH GRQF HQ
®JqUH DIMMCH | P qWHV / DURXWH 6 HURX HWyp.J DBP HOAMDYHWPH SDUD WYIGUH 2 XHWS JD\
TXLDSSURYIMRQGH GHQVHP EGI GHV FDQDX] GHV YIGB @ FRQOAMMDQA! D 4 SXUBMRQ \RXUMITXH GH @ SURYIGFH
GH 6 HURX UHSRVH VXUVRQ P p@QJ H GH FXEYMUHY HAW/XUVHY HVSDFHV CDXMUHY  H@ HWBSDURLY TXD@LpH GH

2- DIEQV GX 0 DURF RX EIHQ G2 DAV GHBHURX 5 pJIRQ) gV 0 HNQgV

+LVWRLUH

Région de
Fés - Meknés

1 HV SUP LHY pFUW VXUGRW IQH GH

6 HURX CDWQNGX QEXWEX HMgF®! / D
YIO® HAY GRUDICH XQ SHUWWIABI H TXL
VIEMAGD YHBSSp JUFH | VD VWWDMRQ
JPRIWSKITXH ] RGH GIOMYHAIRQ HOMH
YRV FDUDYDQlg UHY WUHRHY HW

FRP P HUFIDBV IXYIDBV / H YIADI H p\BW
DXWLXQ @HX GH EULDWDIH FRIHWIRQGHO
HWAKQTXH & RQMHCS pJ IRQDCHAEH
7RXWP HGH) gV / D YICBI GH

6 HURX D SDUD VXM p\MQGX VRQF~ XU
XUEDIQ HWFRQAWKIVEHY P XUDICBNV

A QRQ P H GH P RQWH HQ SXMDQFH HWEH
S{ G| QDWDAYY 8 QU D6 DM

'PpPPRJUDSKLH

(Q  OSWRIGHGHBEHWRX FRP SIW

KDEMIQAH VGRQV  YLYHQWHQ] RQH XUEDICH r
+&30 GH @ SRSXOMRQD P RQY

& 0 s oo oy GHVIHP P HV O
IHP P HV « QoFKH®I GX SD\V HQFH TXLFRQFHH P DURFDLOHV

@AFqVj PGXFDIRQ RQREVHYH GIP SRUBQMV
LQJ DDV KRP P HV IHP P HV GHVIHP P HV VRQN

VROADQDSKDEG\MY FROMH GHVKRP P HV HJISK[ECI\M/

+&30




6 RFR pFRQRP IH

/ PFRQRP IH GH @ 3 URYIQRH GH 6 HURX HWAWHQIHP HQAHS b VHOWH SDUGH VHRMXUWMDILH FRP P HUH
VHYIFHV DGP IQMADMRQ  HWBI VHRMXUDI UFR®! VHAMXUSUP DILH pJ DOP HQAMV SupVHONEDQY ®f TXRIEHQ
GHV KDEMBOQWH V GH @ 3 URYIGFH HWA DIMXUGH UBRWRXUFHY @FDBN / D 3 URYIQRH GH 6 H URX HSDUEX @ UHP HQW
FRQQXH SRXUVRQ DIUEX@MH FROMGppH FRP P H VSpFIDDY DYppH GX \MUMRLH / H VHRMXUGH @
WDQVIRUP DMRQ DI URDIP HQEILH VHFRQEDILH HVWBHX Sub VHQWFHWK DRMYMY VH FRQFHQIH VXUD SURVIGRH
YRMQHGH) qV / D9I@ GH6 HURX DEWWM ~ XQWV GH WDQVIRUP DURQ DI URDIP HQBILH HWHQMHMP HQWKXIG!
GRIH  XQWV GIQGMMH FKIP TXH HW XQW\ GH I DEUFDMRQ GH FXWU %4HQ$ WRX 0 7RAMRY FHV
DRIV QH SDYIHQCHOEDV DEVRIEHU® GHP DQGH HQHP SEY / D SURVIQRH DIIIEKH XQWBX] GH FK{ P DJH GH
SRQN SDUDSSRYY @ P R HQQH CDMRQD®! - SDUFX @ UHP HQWDFRX GDQV BV ] RQHV XUEDIGHV
FROMH HOQ] RGHXWD®! & H FK{ P DI H G VX@ CRIEP P HOABH G RGH IXUDAGX | FFURMHP HQALDUHO
GH @ SRSXOMRQ HVY @ FUVH GX VHRMXUDJ UER®! GDQV BV DQQoHV QRXYHDX P RGy®! DI UER®!
FROFHOAMMRQ GX IRQAHU / HVBX] GH SDXYUMY HW\pJ DBP HOABGV [P SRUBIQY 6 HURX FRQM j
QFKHD® QDWRQD®! / HO RQCH

/ HP SGLDJUER®! DI HOWILH

{ DS@FHGHV IHP P HV

/HV THPPHV RQW XQ U{OH FHQ
OubDJULFXOWXUH PDURFDLQH

GH OD PDLQ G RHXYUH DJU
ODURF MXVTX j HQ pOHYDJ
%DQN )$2 /HV IHPPHV V
YRLHQW VRXYHQW DWWULEX
UHTXLQUHQW SUpFLVLRQ HW
GH UpFROWH GHV IUXLWYV SD
QRWDPPHQW j 6HIURX Re OD H
HVW SUpGRPLQDQWH GH WU
FRQGLWLRQQHPHQW RX HQFR
6HORQ OHV DFWHXU ULFH V L
OH FDGUH GH FHWWH pWXGH
SUpVHQWHQW XQH PHLOOHX
GuDGDSWDWLRQ HW VRQW SO
FROODERUHU DX WUDYHUV G
DJULFROHYVY TXH OHXUV KRPRC
$LQVL FHV GHUQLQUHV GpF
FRRSpUDWLYHV GH IHPPHV V
PXOWLSOLpHY DYHF VXFFqV
DX[ LQFLWDWLRQV ILQDQFLq
EDLOOHXU UHVVH V LQWHUQD
HQFRXUDJHQW OupPDQFLSDW
DX WUDYHUV GH OuDJULFXO
&HSHQGDQW OHV IHPPHV SUBR
WUDQVIRUPDWULFHY VRQW FH
FHUWDLQHYV GLIILFXOWpV GD(
VHLQ G XQ PRGQOH DJULFRO
ODUJHPHQW GRPLQp SELUHDHOW
MRXHQW XQ U{OH FHQWUDO
QH UHSUpVHQWHQW HQFRUH
FKHI IHV G H{[SORLWDWLRQV
+&3

/ D S@FH GHY MXOHV

UDO3EBDQX¥H FRPPH XQH DFWLYLW
H O O & ¥ YIDHORUWPWHGIWHD WD O SD\pH
ROMHDDOWWUDFWLYH DXSUqV G
"RGAGBQLHU UH V RQW VRXYHQ
VRXIIULU HW QH VRXKDLWHQ
GHWRGYOHR @D T XOLOOHXUV OpuD
DWLMRXWHQWFMRQ\ MG pH FRPP
H[HBH®RGp RSSRVp j OD PRGHUC
OW XSHRIUGMVY. UM OHTXHO OD PL
DVIRVURPKILIROH QW G L B[ RISH QXKXD
G HGHWQMHX QHV HVW SDUWLFXO
HUBRLY @ BDWAKp GH OpHPSOR
HV IWPWKUp GuDXWDQW SOXV SR
FDSHRLWYDOLILp (Q OH WD X
i PGP ®HHXQHV HQ JRQH XUEDLQ
RRSpUDWDMUHERX]H HW DO
JXHV KRPPHV
DQLH® MWW DXMRXUGUKXL QpFHV
RQWHG\QDPLVHU OH VHFWHXU D
RW D PPH@ WH OKFWHQGUH DWWUDF
V G H OQueWDW. R &H®D GRLW SD
LRQBWHPIOHV WHREY SDU OpuDPpO
XQ GHRQGPWHRQV GH WUDYDLO H
H SURGXFWHXUV HW SURGXFW
X FWpJIDFRHHP RRW GH GpFRQVWUXL
) IURQMMLHRQ)M GpSDVVpPpHYV GpSHLJIC
OHRUUDLFWDHLBpURYUp 3DU DLO
QFRWHWH SHUWLQHQW GH GpYHO
RPPPMRGqOHV HQ SKDVH DYHF OH
QV CPREHBWHWP GHOOMNXQHV S
H Yo-HQWH HQ OLJQH HQWUHSU
) UL FIROMRWD DXPAHDQMRBLUH HWF




5 HWRXUFHV $ JUEXQMUH
CDMUHBN

/ HV VXUDFHV DJ UFRBN RAFXSHQW GX
WUIMRILH GH @ 3 RYIQFH  FH TXLUHSUbVHQM

/ D SURVIQFH GH 6 HIURX HWWBDWIFEX @) UHP HQNV KHRVBUHY GH VXUDFH DIUFRGI XWBI ' 5%

YX@pUWE®I IDFH DX FKDQIHP HQW FOP DU XHV / DI UEXEMUH GH @ SURVIQFH GH 6 HURX VH

6 RQ QYHDX GH SAYIRP p\WH HWAWDUDE®! DYHE GHV FDUDPWUMVH SDU

SWYASMMRQY DQNH PP DQ &H e ' HVFPWDEV EQ \WQAH EQ GXU RUH

VRQAVXURXWBN UhJ IRQV P RQEI GHXVHY ] RGHV e ' HWWRVDFpHY SRP P IHY DP DQAHY

GQUIAGN | FXGYHU TXLFRQLDIMWHQABN SRV KDXW FHUMHY SRIUHY

QYHDX] GH SUbFISMIMRQV ' * &/ / DPWIIRQ e ' HVROHY

GQVSRVH GIP SRUMBQMV Uy VHYHV DUMEIH®N GHDX o ' HQONDIH HWHQMHBP HOARYIQ

CGRQABI YRAP H QP IQXH IRWWP HQY FDXVH GH O o ' X P DUDWFKDIH SRXUIDXWWFRQVRP P DIRQ

EDIVVH GHV SUbFISIMIMRQY HWEX Go YHBSSHP HQAGH +&30

FXQMUHV GH SAV HQ SAV J RXUP DQGEHV HQ HDX

DUERUEX@UH [XIMGUH & HV p YROMRQY HQRDGHQWV

GHV pSIVRGHV W Sp\WWV GH Vp FKHIHWH HW

GQICRQEDIRQ / HV HVSDFHV [RUAMWIALY HWD) UFRBN r

UHVSHRARYHP HQW HW CHO VXUDFH GH GH OD VXUIDFH GX WH!I

@ SIRVIGFH  VRXI I BHQARXWB DX @) UHP HQAGH FHV OD SURYLQFH HVW GpC

pPSVRGHY FI° DWXHV ( O HK ,GIMLHWDO
O DIJULFXOWXUH

/ HV FRP Sp\MQFHV GHV F
VXUBN V\ WP HV DI UFRBN HWDIP HQBILHY

$X 0 DURF @ SROMTXH DJ UFR®! HWKQH FRP Sp\MQFH GH G \BWTXLGoFLGH GH VRQ RUHQIMRQ HWEH VD P IVH HQ
™ XYUH VXUVHV \MUMRLAY / H SURFHWXV GH G FHORDDVDMRQ HQBP p HQ DX WDYHWY GX YRM GH @ QRXYHD®)
FROAMAIRQ HAGHY Y RU DQTXHV GH RAMRH QoDQP RQV SOV GH FRP Sp\MQAHV DX] UpJ IRQV
SURVIGRHV Sp I HPWUHV HWARP P XQHV' (| @ EpQoI LEHQADIQUL GXQH FHUBICH LOGD SHQEDQRH EXGJ p\BLH HW
1LQDGFG UH GXUSHUP HWBQWKGH P DUH GHP DQ XYUH SGV 1P SRUBQM SRXUXCGH P HABIXUH DEDSVIMRQ GHV
@FMRQVDX] FROM \MV WJIRQDX] 6L FRP Sp\MQFH DJUFR®! QD SDV p\y WDQVppH GV hIIRQY

SWRYIGFHV S| HPMWUAY HWFRP P XQHV SHXYHQAP REIVHUG DXWHY FRP Sp\WWMGFHV DIQ GH FROEXHU] ©
FROAKPURQ GXQW VWP H DIP HQBLH GXWDE®! | BXUpFKH®I VDN Gk FRQNH @ SUpFDUMY HQYLRQQHP HOW
@ YHBSSHP HQWFRQRP ITXH HW

&RP SpWQFHV SLRSLHV | @ SIRYIQFH HQ
@HQ DYHF BV W\ WP HV DIP HQWLLHY

&RP SpWOQFHV SDURI pHY DYHF @ VIWHQ @HQ
DYHF GV A WP HV DIP HQEALHY

$SSOLFDWLRQ GHV SROLWLTXH
OLVH j QLYHDX GX PRQGH UXUD
GRPDLQHV GH VDQWp IRUPDW
LQIUDVWUXFWXUHV
"PYHORSSHPHQW GHV JRQHV PF
RDVLHQQHV

(DX SRWDEOH HW pOHFWULFL
"PVHQFODYHPHQW GX PLOLHX
OLVH j QLYHDX GH O pGXFDWLR
VSRUW

5pGXFWLRDQ SBIXYUHWp
eYDOXDWLRQ GHIY EBIWRGQN GH
VDQWp GH ORJHPHQW GHHQV
SUPYHQWLRQ HW GpK\JLqQH G
VSRUW

(QWUHWLHQV GHV SLVWHV UX




& DRI WDSKIH
DQDO VH GX MIX G DFWIXUUEFH V

3 U VHQEMRQ GHV DRMXUUEH \ SDU
P DICRQ GH @ FKDVQH DIP HOBILH

352'8&7,21

3URGXPMXUUFH V' $ JUEXGMXUUEH V YIYUHUGUH V IQAYIGXHOBI V' DI UEXGMXUUEH V
FRP P HUADX] DBV IQAYIGKHOB! V DSIEXGMXUUEH V MZpUDOAH V' FRRSpUDMYHV DI UERBNV
JURXSHP HQW G, Qi & FRGRP LTXH  J URXSHP HQAGH FRRSpUDIYHY

$ FWMXUUFH V LOVWIMARQQHO®! V' DFFRP SDI QDWMXUUFH V GX VHRWXUDI UFR®!  RIILIFH QDMRQDO
X FROHOIUERG! 21&$ ' IWHANRQ SURYIGAD®! GDIUEX@MH ' 3$ ' IHAIRQ U J IRQDG!
GDIUEXGMH ' 5$ &KDP EUH GDIUEXE@MUH JIRQDBI GH) qV 0 HNQV 2 [1IFH 1 DIRQDAGH 6 pFXUMY

6 DQWMUH GHV SURGXIW $ @ HOBILHYV 2166$

$ VWRFIDARQV HW RQGDMRQV DFFRP SDJ QDWIFHV GX VHFWIXUDJ UFR®! 7HWH  +XP DQWP H
- [EHU 5 pVHDX GHV, QUDMYHV $ J URpFREBJITXHV DX 0 DURE ) RQGDMRQO RKDP P HG9 ) RQGDIRQ
ORKDPPHGY, $1$3(& 3OWRWP HHP SBLMXQHV * UHQMCH P RX] ] HU $JHQFH GH

' pYHBSSHP HQ/$ J UFR®I

$ FWXUUFH V GH @ UHFKHUFKH  ( FR®I 1 DURGD®! GS$.J UEXGMUH GH O HNQV 8 QYHWAW 61GL
0 RKDP HG%HQ$ EGHMK GH) qV 8 QYHYAW GHO RX®\ VP DIO0 HNQyV
$FWXUUFH V SUYp HV JURXSH2 &3 DQDOVH GHV VRY SRXUD IHMYDURQ  HQUHSUVHY
VHP HQFL UHY HVBK\ \RVDQMULHY 6\ QJHQW 0 RQDQR HF ' HP DQGH 6 1GH , QAKP HQW

75$16)250$7,21

+  3LRGXPWMXUUFH V WDQVIRWP DWXUUFH V
FRRSpUDIWHY 3$0 P IHOSRP P HV HW
SIXCGHV FppDBNV RIYHV  SURGXPMXUUEH V
TXLSUDMXHAD WDQVIRWP DIRQj (o FKHD®
IQAYIGXH®! P [HORDYHV

( QUHSUVHV GHWDQVIRWP DARQ -+ XIBUHV
XQWV GH FRQAMRQQHP HOWGHV SRP P HV
WRFNDIJHGX EQ P IQRMIHV

$ FWIXUUFH V SXEQFV HW RQGDARQV TXL
DFFRP SDJ QHQAG! VHRAWXUGH @
WDQVIRWP DARQ ' LWHRRQ SURYICFID®!
GDIUEX@MUH ' 3% ' IHAIRQ UpJ IRQDG!
GDIUEX@MH ' 5$ &KDP EUH GDJIUEX@MH
WILRQDGI GH) gV 0 HNQyV 2 I1IEH 1 DWRQDOGH
6 pFXUMY 6 DQUBALH GHV SURGXIW $ @ HQBLLHY
2166$ ) RQEDMRQO RKDP P HGY

) RQGDMRQO RKDP P HG9,

&200(5&,%$/,6%7,21

e ,QMP pGDILHY JIRWMWMV

P

o

DURKpV GH IRV

PVBLADQAH V
&OWTXHV FKDCH GH YDBIXU
TXLIP SOXH GHV LOMP pGDILHY
HOMH ®1 D SURGXPWXUUEH HW
®l D FRQVRP P DIMXUUEH
JUDQGH HWP R\ HQCH GMUEXURQ
0 DUBQH HW&. DUHRXU
P DUFKpV XUEDIQV VRX\V
$GMCDWY SHX RX SDV
GIQMP pGDILHV HOWH ®1 D
SURGXPMXUUEH HBI D
FRQVRP P DWMXUUFH IRV
WILIRCDBN P DUFKp GH GRDMY
VRIEDILH GH & DVDEDQFD
P DIDVIQV VSpFDDV




& DR UDSKIH GHV IQMDPURQY HOAH BNV DRMXUUEH V
GX VHAMXUDI UFR®Ij 6 HURX

BURGXFWHXU ULFH V

$FFRP SDJQDWXUUEH V
GX P RQEH DI UER®!

$IJULFXOWHXU ULFH $IJULFXOWHXU ULFH V

&KDPEUHV G $JULF
)J)gV 0gNQHV
'3$ '5$
&RRSpUD ++&()/& (DX[ HW )R
PHPEUH G 21&% HW VHV GLYL
&&$
2166%

-

,QWHUPpPGL
JURVVLVYV

7UDQVIRU $FFRP SDJQDWXUUEH V
X VHRMXUGH @
WDQVRP DIRQ
DJ URDTP HQWILAH

e &KDPEUHV G $JULF
)J)aV 0gNQHV

7UDQVIRU e '3% '5%

e 21669%

9HQWH GLUHFWH

ODUFKp GH SUR[LPLWp

*UDQGY PDUFKpV JUDQGHV YLOO!

ODUFKp GH QLFKH H[ PDUFKp VROLG




$ QDOVH HQJ DI HP HQAP SDRWGEHY DRMXUUEH V GX
VHRMXUDIUER®Ij 6 HURX GDQV XQ REMIFW GH

\WDQVMRQ DI URpFREI LTXH GHV 1@ UHV

Y 4 Y
)257( &$3$&.7e )257( &$3%$&,7e ' ,1)/8(1&(
* *
(1% $* (0(17 027(856
'LUHFWLRQ
SURYLQFLDOH HW
. JLRQDOH
UDQGH HW PR\HQQH GLVWULEXW|L G%BJULS 2WLEH QDWLRQDO GX FRQVHLO
&DUUHIRXU ODUMDQH DIULEROH 21&$
(QWUHSULVHY VHPHQFLQUHV {&RQVHLO SqJRE,uQFLDO
HW SK\WRVDQLWDLUHV
, $JHQFH GH
2IILFH 1DWLRQDO GH 6pFXULWP¥HQRWH Bﬁ‘(g\?/SI_EFXHOWXUH
GHV SURGXLWY $OLPHQWDLUHYV D3VddRO
] )gV OHNQqV
&ROOHFWLYLWpV HQ FKDUJH GHV PDUFKPYRQGDWLRQ ORKDPPHG 9
VRXNV PDUFKpV XUEDLQV [PDUFKpV GH JURYGDWLRQ ORKDPPHG 9
*URVVLVWHYV
\ J U y
( N [ N
)$.% ( &$3%&,7e " ,1)/8(1&( )$,% ( )$.% ( &$3%&,7e " |1)/8(1&(
(1*$* (0(17 )257 (1*$*(0(17
29%6(59%$7(85 5,&( 6 3$57,6%1 1( 6
(FROH 1IDWLRQDOH
$1$3(& G $JULFXOWXUH!GH OHNC
$JULVXG
*,= SURMHW .+&+
), 0%, P
[7HUUH HW +>’<FDQLVPH
[)RQGDWLRQ +]HLULFK %
*UHHQ 6LGH ,]P?X]]HU
'PWDLOODQW H V DOWHUQDWLI
RDVLV VROLGDLUH GH &DVDE
PDJDVLQV VSpFLDQLVpV
'"HPDQG 6LGH ,QVWUXPHQWYV
VROXWLRQ $OLD7JHUUD
JA )




$&7(855,&( 6 027(85 5,&( 6
(1*$* (0(17"' (6 $&7(855,&( 6' 8 6<67E0( $/,0(17$,5( /2&$/

/H WHUULWRLUH GH OD SURYLQFH GH 6HIURX FRPSWH TXHOTXHV DFWHXU ULFH V |

GH OpDJURpPFRORJLH DX WUDYHUV GH GLIIpUHQWY OHYLHUYV

e /H&RQVHLO SURRDROALIDEXH DX GpYHORSSHPHQW GH OpDJURpPFRORJLH DX WUDYH
GpSDUWHPHQWDO Gu,00H HW 9LODLQH FR ILQDQFHPHQW HW PRELOLVDWLRQ G

e /HWGLUHFWLRQV SURYLQFLDOH HW HM UK & DIDH GR Q DL B X OSNRQIMAVY. OUSHIQW FRID KD D |
RHXYUH GX 30DQ ODURF 9HUW HW DSSXLHQW DLQVL OD WUDQVLWLRQ DJURpPFRC
DX FKDQJHPHQW GHV SUDWLTXHV DJULFROHV VHPLV GLUHFW SDU H[HPSOH Gt
FROOHFWH HW UHF\FODJH GHV PDUJLQHV SDU H[HPSOH (OOHV IDFLOLWHQW p.
DX FKDQJHPHQW FOLPDWLTXH 6DIUDQ &DURXELHU HWF

e /ID&KDPEUH GUDJULFXOWXUH UpJLR@PPXHQEAXHWHXISNQYVGH VHV PHPEUHV VXU OF
DX FKDQJHPHQW FOLPDWLTXH RUJDQLVH GHV IRUPDWLRQV SRXU HQFRXUDJHU
ILQDQFHPHQW GH PDWpPULHO SRXU OHV FRRSpPUDWLYHYV

e /U, QLWLDWLYH QDWLRQDOH SRXU OH 'pYHORSSHPHQW +XPDLQ ,1'+ HW OHV )RQC
FRQWULEXHQW DX ILQDQFHPHQW GULQIUDVWUXFWXUHV LQGLVSHQVDEOHV DX G
WUDQVIRUPDWLRQ DJURDOLPHQWDLUHY GHV FRRSpUDWLYHYV

e /DJHQFH GH GPYHORSSHRHQIMQDYHLEROHRUPDWLRQV j OuDJURPFRORJLH DXSUQ\

$&7(85 5,&( 6 «
)$,% ( (1*$*(0(17 )257( &$3$&,7e ' ul)/8( 1&(

4XHOTXHV DFWHXU ULFH V QH FRQWULEXHQW SDV YRLUH IUHLQHQW OD WUDQVLW

FRXSOpH j XQ HQJDJHPHQW UpHO SRXU OpuDJURpPFRORJLH SHUPHWWUDLW GuUDFFpO

e /D JUDQGH HW PR\HQQHSGBHQBULEXBOPMFEH GH SOXV HQ SOXV LPSRUWDQWH GDQ'
3RXU DXWDQW HOOH SURSRVH HQFRUH SHX GH SURGXLWY DJURpPFRORJLTXHV H
SURGXFWHXU ULFH V ORFDX[ DOHV j OD UHFKHUFKH GURSSRUWXQLWpV GH FRPI

e /HHQWUHSULVHV VHPHQFLQUHW BWRXK\DVRNDN OW B LYHR/GXFWHXU ULFH V j XWLOL
OHXUV FXOWXUHV (OOHV FUPHQW pJDOHPHQW XQH GpSHQGDQFH pFRQRPLTXH Y
UHSURGXLVHQW GH PRLQV HQ PRLQV GuXQH DQQpH VXU OuDXWUH

e /HUURVVLDWHWXUHQW OD PLVH HQ UHODWLRQ HQWUH OH D SURGXFWHXU ULFH H
LQWHUPPGLDLUHY VUDWWULEXHQW SDUIRLV XQH PDUJH pOHYpH VXU OH SUL[ GF
SURGXFWHXU ULFH

e /HFROOHFVRUNMLMQPW DX[ SURGXFWHXU ULFH V GHVY RSSRUWXQLWpV GH FRPPHUFI
JHVWLRQ GHV PDUFKpV XUEDLQV HW PDUFKpV GH JURV &HSHQGDQW HOOHV SR
GpGLpV DX[ SURGXFWHXU ULFH V ORFDX[ DOHV HW DJURPFRORJLTXHV RX HQFRL

e /2166$DVVXUH OD TXDOLWp VDQLWDLUH GHV SURGXLWY YHQGXV HQ DWWULEXD
HQ DMRXWDQW GHV FULWQUHV GH GXUDELOLWp GHV SUDWLTXHV GDQV VRQ FDK

$&7(85 5,&( 6 3$57,6%1 1( 6
Y257 (1*$* (0(17 )$,% ( &$3%$&,7e ' pl)/8(1&(

0DOJUp OHXU IRUW HQJDJHPHQW OHV DFWHXU ULFH V SDUWLVDQ QH V QH GLVSH

SRXU IDLUH pYROXHU VWUXFWXUHOOHPHQW OH V\VWqPH DOLPHQWDLUH &HSHQGTL

SDUWLFLSHQW j XQH G\QDPLTXH FROOHFWLYH

e /HDVVRFLDWLRQV PDRFRFEDUMHQW OHV SURGXFWHXU ULFH V GDQV OHXU WUDQ
IRUPDWLRQV 7HUUH HW +XPDQLVPH ),08%,2 GH FHUWLILFDWLRQV j SUL[ DFF
DFWLRQV GH VHQVLELOLVDWLRQ GH WRXV j OuDJURPFRORJLH DILQ GH UHQIRUF

e /H\RUJDQLVDWLRQV HW DVVRFLD®DS&RIVHIQWVE D MDUWDLRQAMARY HQ ILQDQoDQW GH
OuDJURPFRORJLH HW GH UHQIRUFHPHQW GH FRPSPWHQFHV $JULVXG *, =

e /leFROH 1DWLRQDO Gu$JULFX®PWXUHQ GHODANXQH VSpFLDOLVDWLRQ GH GHUQLQqU
EpQpILFLH pJDOHPHQW GUXQH pTXLSH GH UHFKHUFKH GpGLpH HW GpYHORSSH X

e /H\GPWDLOODQW H V B O RSRNIDQW IGHY RSSRUWXQLWpV GH FRPPHUFLDOLVDWLRZC
SURGXFWHXU ULFH V DJURpPFRORJLTXHYV

e SHUWDH@WMYVHSERYHURSSHQW GHV WHFKQRORJLHV SRXU DSSX\HU OH FKDQJHPHC
6LGH ,QVWUXPHQWY GpYHORSSH XQH VROXWLRQ GH SLORWDJH GH SUpPFLVLRQ C




/ HW) RRG[ ; \ @ € \MGH GH SUpI LI XUMRQ

6\ QWGVH GHV HQVIX[ HW
UHFRP P DQGDWROV

8 QHDIUEXOMWH]  QLYHDX]

7\SH $JUFXOXWH

DJ UFXOMXUUFH V

7\SH $JUFXOXWH

7\SH $JUFXOXWH

YlYUgUH LOMP pGIDLLH LOMMYH
« 7D 0RQ/GH KD . 7DO (QW HV KD . 7D 30VGH KD
o 2 UDQVIMRQ o 2 UDQVIMRQ o 2 UDQVDMRO
3URGXPMXUUEH V 3URGXPMXUUEH V RX 3URGXPMXUUEH V
IQGYIGXHOB V DYHE DQVIRUP DWXUUEH VV IQEAYIGXHCH V GFD HV
RX VDQV WAMWRILIELHO UHIWRXSp HVHQ
FRRSpUDIYHY D) UERBN « 3IRGEIRD 0 DRABLAY
. 3RGERY /pIXPHY SRXUD SURGXRIRQ GRIYHV
HWOOW SDV GH . 3RGER) 7RVWSHY IOV FpUDBN HWAHIBIQY
WDQURWP DIRQ 3 URGXIW EDXW HW @JIXP HV SRP P H GH \MIH
WDQVRWP pV/ FVRICRQ 3 URGXIW ELXW
. SROUEXIRD) HADQURP pV
DI RFRRIIH o &RONEXWRO|
3 IRGXAIRY ‘@ RFRBILH 8 \MYDURQ « SRONEXWROQ]
HWHQIA®P SRME®I GH SIRGXW "QIWRDFRBIIH * UDQGHV
SHWFGHV P DIV SDV SK\ \RVDQUILLHY IHP HV TXLYVHOAD
YDBUHH FRP P H\M®I SHWFGHV HWHMD/DON SIRGXPMYY SURGXRIRQ
SIRGAIRQ EHTOL FKIP TXHV K\ SHYSpFIDDAH XMD/OWRQ
IOMOYH GH SURGXIW
« &RP P HADDOWR) « &RP P HFDO/OIR) SK\\RVDQUULAY HAGHDX
3 IRGXRIRQ SRXU 3 IRGXRIRQ SRXUGI
DXARFRQRP P DIRQHW P DUKp . &RP P HFDDDWR)
YHOM GHV VXUSQV GH JRWIMAMY P DIDVQV 3 URGXRUIRQ SRXUBI P DUFKp
IDORQLQIRUP H! DX| VSpADDAV IRLAV CDURCDCRX BV P DUFKpV
YRMQH VDP LH V WPIIRCDBN JUDQGH HW PUDQIHY H SRWIMRQV
IDP LGN HWHQERG CH P R HQQH GMUEXIRQ
WROM HW
—5 /HVIHPHGHP RQV
GH KD UHSpVHOMQN IHVIHP HVEH |
i KD UHSWVHORON I WV IHP HV GH SOV

GHV H SGUMMRQV HW

P DURFDIQH VP DV - GHD6$8 GX g Sﬂsmw%m/v

XQTXHPHONV  GH SD\V $NHVEL e e

D6$8 GXSD\V ASBRIR

GH SGMMR

—> dupten €y T

DJ UFXQMXUUEH V S

P LR ®6$8 GXSD\V

CUHOCHIP RIQV CH S

KHPVBLH GH MUY

DIUERBN $NHVEL




6\ QWGVH GHV HQWAX]
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UHFRP P DQGDARQV SRXUWHQI RUFHU
GV 1.yUHV DIWRpFR®RILTXHVj 6HURX

>

B ( QFRXUNJ HUHWDAOMUD MKPXUDIRQ GHV SHIMH V SURGXPWXUUEH V HQ FRRSp UIDWHY
FRP P XQTXHUVXU®BN DYDQII HV DWRFApY DIGHV ILQDGHGUHV HWMAKQTXHY HW  HQ'VDSSX\ DQAYXUBN
IHP HY FRRSpUDWYHV P RG®N

B &RP SP\WMUARIUH GH IRWP DIRQV Wip RUTXHY RASUDMNXHY | @I WRpFR&J IH SRXUUHQ RUAHU
MCDSMIAMRQ DX FKDQI HP HONFTP DM XH HWIP MAUAP SDRWHQYILRQCHP HOBO HQ FRP P HQoDQABDUGHY
SUDMIXHY DIUERBN TXLQIP SOrXHAABDY GH SHIM GH BHOGHP HOARX GH VXUFREW

B9 DRUVHUD SURGXPIRQ DI URpFREJ TXH GHV FRRSpUDMYHY TXLSURGXIVHOARIM FRP P H MO
SURGXAIRQ EHGL DX WDYHWY GXQ GVSRVMY RX GEHOGH UHFRQLDM/DGQRH

B$ FFRP SDJ QHUBN FRRSpUDIYHY GDQV @ QI lQURQ GXQ P RGy®! pFRQRP [TXH YIDE®! DIQ GH @ MMUD
@SHQEDQFH DX[ VXEYHQIRQY SXETTXHV




B( GFRXUDJ HUD GLYHWALIEDMRQ GHV DR SRXUUHQ RIFHUD UMITHQFH GHY H SBMMRQY DJ UFRBV
IDFH DX FKDQI HP HQAF@P DMTXH HWFUVHY pQHU pMITXHY  WDQVIRUP DMRQ VXUV DI UNRXUMP H
YDBUVDMRQ GHV FR SURGXIW

BO HGHUGHV DRRQY CH VHOMELQYDMRQ DXSLdV GHV MXCHV DI LQ GHOFRXUDI HUBGXUIQABGMRQ HQ

B( QFRXUDJ HU®G! SDUBIH GH P DWUHGOEH WDV RUP DMRQ DX SAV JUDQG QRP EUH

B9 DERUWHUD SURGXFIIRQ DI URp FREJ LTXH GHV FRRSpUDMYHV TXLSURGXIVHOAR | FRP P H \MADX WDYHLY
GXQQVSRVIW RX GEHIEH UHFRQQDIMDGFH

B) DiLH FRQUDWIH (DI WRp FR®J IH DXSUdV GHY WDV RUWP DIMXUUEH V HABV IRWP HUj  GH QRXYHGNV
SUDMrXHY SDUH HP SGI XWMYDMRQ GH J W QRQ GRIYHV FRP P H FRP EXVAEEBV




"/ DMV JUDQGEH P DIRUMY GHV SHIMH V SURGXPMXUUEH V

P DURFDIQ H V D Goljl XQH SURGXRIRQ DI URDFRBIITXH 3 GMA
SDUP DQTXH GDFFGV DX SURGXIW SK\ \RVDQUBLHV TXH SDU
FROYIEMRQ , GHWWQD FHVWDILH GH VRXWMQUIFHV
SURGXPMXUUEH V GDQV BIXUMMKPMUDIRQ SRXUTX(IHY
SXIAHQAYUH GH GIXUDRYMY HQ YDEUVDQABIXUSURGXRIRQ
DJUWRpFRBIITXH FRP P H\W®I ©

$ EGHWDDP ( O KDQFKRXIL SURIHWHXUHQ
HOQYLLRQQHP HQW CB60 %5 GLLHFWXUGX FHQWH GH
IRUP DARQ FROWOXH GLLHFWMXUGH QQWINMWGHY 3 DMV
SRR DWLXHY HVWO pGLFLQDBV




YARQOHV SIDW XHV G LFLHWG DLA@BIXWY/

6 LOVSILHUG LFL







6 LOVSLLHUG DIGBIXLY

$ WRFLDWRQ \MQIMHQQH GH
SHP DFX@MWH 7XQVIH

/ 1% WRFADVRQ 7 XQMHQCH GH 3 HUP DFXGMUA

$73 DpW FppHHQ QY REMPW GH

IRUP HUHVWHQUELD/MHU] @ SHUP DFXEMUH

/ IDWRFDMRQ P qQH GLLIpUHQN SURWW

« ) RP DIRQV JUDWMMMV DIIQ GDFFRP SDIGHU
®N MXQHV VDQV ASOP H DI UFRG! CH
SRXYDQABDV IDILH GH GHP DQGH GH ApaW

e 2 UDQVDURQGDMIHY " DX\WR IHWBV© ,0
VDIMEDSSUHQEH] FpHUXQNMWEQ
VXp®IYp DV GV] RV R GV \WMUDIQV CH
VRQABDV [HWBN

«  $FFRP SDIQHP HQWDX G YHBSSHP HOACH
P IEWR IHUWP HV CDQV GREMIPW GH FpHUXQ
U VHDX GDWRFADIRQY SRXU®G! P DIQIHQ
QXCH DI UEXEGMUH SD\ VDQCH $0 $3

« ) RP DIRYj] @ SHUP DFX@UH GHV DIHQN
DFFRP SDJ QDWIXUUFH V HWRUP DIMXUUEH V/
IQAMARQQHOB! V GX 0 LOMYUH CH
@ J UEXOMUH

( VSDFHV WMDJ UFRGV ) WDQFH

8 Q( VSDFH 7 HWB J UERGI G\ QH XQH HOMY
FRRUERQH I XQMWDQMMHVHP EGI GV
FRQGMRQV Qo FHWDILH DX WMANGDRRYMY DJ UFR®!
,(D FRP P H IRGAIRQY IRQEDP HQGBN @ P IVH |
QVSRVMRQ
« ' XQFDGAH @JIDOARH HUFEH GX WAW
QDR
+ ' HP R HQVGH SIRGXAIRY IRGAHU
P DWUHOEK\IP HOAA
« ' XQGAVSRVIW GDFFRP SDIQHP HQW
3RXUP HHUj EIHQVHV P MRQV @ VSDFH 7HW
$JUFR®I HMWDQP p GDQV XQH BJITXH GDQRDIH
\MUNRUD®!

0 XQIFLSDOW GH' XUEDQ $1UTXH GX
6XG 6 WKFMUDARQ GHV ILOqUHV
DJ IRpFRERJI LTXHV P pWRSROBIQHV

/ DO XQFLSDOY VRMHQNBN SURGXPMXUUEH Vj
@ YHBSSHUMI R pFRBJIHIKFH]  $IWKXEV

U SDUY VXUD P p\WRSRBI  FHV S{ BV SURSRVHQWV
GHV IQUDWIKFWUAY LI DURQ FOWUHY VHP HQFHV
HWRUP DURQV DX[ DI UEX@MXUUEH V' &H VROAGHY
SOMRWP HV I METXHV TXLFRBIPMOAD SURGXAIRQ
DIUR pFREJ TXH GHV SHIMH V DI UEXGMXUUEH V HW
DSSURYIMRQQHOWFDQIGHY VFRDILHY VRXSHY
SRSXDIUHV HWXSHP DUKpV / H SURIWDP P H

SHUP HWDX] DI UEXGMXUUEH V GH Qo YHBSSHUBIXU
DRYLYY GDP p@RUHUBKXUVD FXUMY DIP HQEALH HWEH
@pJ DI HUXQ UAYHQX HQ YHQEDQWBIXUSURGXPIRY |
ERQSUL

&,9$0 &HOWHV G LQWDWYHY SRXU
YDRUVHUCDI UFXOYUH WG P LOHX LXWDO
" " HIHP HHQIHWP HO ) DQFH

2 H) HP HHQIHWP H HWXQ p Yp GHP HONDURQDO
FRQVDAY | qDJ UEX@MUH GXUDE®I TXLVH GoURX®
FKDTXHDQQPHA@DQV Qo SDUMP HQAVDYHF SOV GH
IHP HV HQ) UDQFH TXLRXYUHQMBIXLY SRUMV DX
JUDQG SXETF / HV SURGXPMXUUEH V Sip VHOMOABIXU
P pBHUHWBIXUHQJ DI HP HQWHQ IDYHXUG XCH
DJ UEX@UH GXUDE®! DX WDYHWY GH YIVMAV J XIGOHV
GH @I XVBMRQY HAGDQP DURQY 3 DUD
QFRXYHWM W FKDQIH DYHF GHV
SURGXRPMXUUEH V HQIDIp H V @RUDQVDMRQ GH FHW
PYpQHP HONWFRQNEXH| pFOILHUVXUGN P RGHV GH
SURGXRIRQ HWGH FRQVRP P DIRQ / HV SURGXPNEHV
HVBURGXPMXLY SDUMFSDOAH V VHQI DI HOAEDQY
GHV SUDWXHV DI UFRBN GXUDEBN HWIHVSHRMHXVHY
GV KXP DIV GX EIHQ r \WH DQP DOCH
QHYILRQCHP HOWHWGX FIP DW

$ WITHY GHWDQVIRUWP DWRQ FR@FWYV ) WDOFH

8 Q DWDHUGH WDQVIRWP DMRQ FRBFW $7&  HWKGH VWKPXUH J pubH SDUXQ FREIPFW GDJ UEXG@MXUUEH V TXL
P XUWDD/HQMBIXWY P R\ HQV SRXUGVSRVHUGHV p TXISHP HQN QoFHWDILHYV | @ WDQVIRWP DUIRQ GH BXWY/
SURGXIW DIQ GHQ DWXUHUD FRP P HIADDVDMIRQ YID GHV FIUFXIW DIP HQBAUHV GH SUR [P 1Y 2 Q Qo QRP EWH
SOVGH  $7& HQ) UDQFH 6 RXYHQABRWY SDUBN &80 $ 6 REpWV & RRSpUDIYH G8 MYDMRQ GH O DUHO
$IUFRBI  FHV DMOHLY SHP HIRHQAD WDQVIRIP DIRQ GH YIDQGHY IXIW @JIXP HV P HOSURGXIW OIMHY HF







/ HW) RRG[ ; \ @ € \MGH GH SUpILI XUMRQ

/ D ILQWH RPLFR®

4 XHO XHV FKUIUHV

j

i QFKHI GH @ pJ i OFKH®IGHD®3WR
QpFKHB GX 0 DURF 5qc\1; AR YesY WPJIIRQ JGHqt)SHLRX YIOF

GX 3,% DJULFROH QDWUWRQD®ILRQ SRXU OD RXOWXUH WRQQHYV
PLOOLRQ G KHFWDUHBHV®RRWLYH GH OD BBROLYHV VRLW GH OD
GH OD 6$8 PDURFDLQBWLRQDOH HW GH OBURGXFWLRQ UpJLRQDOH
GRQW LUULJIXpV SURGXFWLRQ HQ YROXPHV GH OD 6$8 GH OD
HPSORLV SHUPDQHMWRULWDLUHPHQW SURGXRWL®EPH
GDQV O ROpLFXOWXUH HQ ERXU j VHF e 9DORULVDWLRQ GH OD SURG!:
PLOOLRQ GH WRQQHVLBUROKYHYV o WULWXUDWLRQ HW
SDU DQ WUDQVIRUPpPHYV HXQLWpPV GH WULWXUDWLRIQWUDFWLRQ FRPPHUFLDO
KXLOH G ROLYH W PRGHWQHYV VRLW XQH FDSDELKMLOH
ROLYHV GH WDEOH GW WQLWXUDWLRQ WRWD®H GHDXWRFRQVRPPDWLRQ
XQLWpV GH WULWXUPDIVMIIOR®QV GH WRQQHV SBU DQFRQVHUYDWLRQ GHV
WUDGLWLRQQHOOHV PDKWXWDWpVXGH SURGXFWLRQROLYHYV GH WDEOH SDU OH

WUDQVIRUPHQW GHV G ROLYHV GH WDEOH PPWKRGHY WUDGLWLRQQH
YROXPHYV JHOODK7UDGH . XQLWpV PRGHUQHV GH

XQLWpV PRGHUQHV TXL WULWXUDWLRQ
WUDQVIRUPHQW GHV e +XLOH GH B6HIURX ODEHOOLV,
YROXPHYV SURGXLW DJULFROH GH WHU
H H{TSRUWDWHXU PRQGLDO $JULODURF

G KXLOH G ROLYH
WRQQHV HQ
JHOODK7UDGH

4 XHO XHV DFWXUUFH V GH @ | .y WH

« 3RGXFURQ

o

[}

o

[e]

) pPGPUMRQO DURFDICH , QMBUR HWIRQRH®I GH @ @H ,17( 5352 /,9(
$IWR S{ B2 HMHUGH 0 HNQyV

' IWHPURQ SURYIQFID®! GDJ UEXGMUH GH 6 HURX

* (+XIBN GHB HURX

&RRSpUDWYH , JK] UDCH

« 7WDQVIRWP DARQ

o

o

o

o

8 QIRQ SRXUGI @ YHBSSHP HQABH GRIMHUGHO HNQyV 8' 20

* (+XION GHBEHWRX

&RRSpUMYHV 6 DDK - Sp SDUMRQ GROYHV GH \DE®

* (- GHWDQVRIP DIRQ GHV J U QRQV GRIYHV HQ EUTXHV GH FKDXIIDIH




3 LIRGXFWRQ DJ UFR®

NP UDLUHY \MFKQTXHY BNV 3 DI XHV [P SDRBIQMV SRXU

SAV U SDAGKV CHOYLLRQQHP HQWHWUHQY
UHQFRQIHV DX G YHBSSHP HQW
CH I WRpFRBJIH

5pFROWGRYHPEUH MDQYLHU

7DLE@HHSURGXFWLRQ SRVW UpFROWH

7UDLWH SKQWR/V D Q LARRMIWWKHIY OHV PDODGLHV

HW UDYDJHXUV RHLO GH SDRQ WHLJ®H UREFXFWIRRQG kU XpH SOXV SURGXFWUL

KpOLR FXLYUH RX FRPSULWRO EOHX NJ DQ DUEUH FRQWUH NJ DQ DUEUH HQ
7UDLWHPHQWYV SK\WWRXD@MWPRUGWLHQ GRQMRPPDWULFH G HDX HW LQWUDQWYV F
IOHXU SRVW IORUDLVRQ ¢+ OXOWLSOLFDWLRQPS H V DOUERHRTOSIDQD

$SSRUW GW L CORDYWKH OUROLYH HVW | xIMASRN §Q@XV SURGXFWLYHV PDLV SOX\
VRQ GpYHORSSHPHQW VROLSRWDVVH DWWDTXHV HWpULHXUHVY HW GXUpH GH Y
eYHQWXHIO WHPHQWGRKERPYXQWLRQ HW OKWRYR WEHWHPHQWY DQWL IRRHIXHV U
FRQWUH OHV PDODGLHYV GH SDRQ HWF

JHUWL LUWBRQMERBOOH WRXW DX ORQJ GX

GPYHORSSHPHQW GX O DUEUH $JULODURF

YRQCHV SUDMIXHV

¢« &HUWDLQHV H[SORLWDWLRQV SULYLOpJL
&RAADIQMV GXHV DX PRLQV JRXUPDQGHV HQ HDXDBRPWHHPSO
FKDQI HP HOW F@P DI XHV PDURFDLQH SIDFKRELG SURGXFWLRQ SO

PDLV XQH GXUpH GH YLH SRXYDQW DOOH
XQ DQFUDJH SURIRQG GHV UDFLQHV TXL

« 9HOWV GX 6DKDUD FKHUJXLV GH soxVv Ad 8o WRRGy
DVVQFKHPGHOWROLYLHUV FXOWLYpV HQ ERXU FH TXL
HQWUDVQH XQ PDQTXH GH SURGXFWLRQ

'pPSHQGDQFH GH SOXV HQ S@X\ LPBRRWDQWH j O

5 HFRP P DQGDARQV SRXUD@USOY RIQ

o ( QFRXUDJ HUBN SURGXFWXUUFH Vj VH QLI HUYHWY GHV YDUp\WV P RIQV JRXUP DQGHV HQ HDX HVBOV
WVIMBQMV IDFH DX] DWBITXHV H \WUHXUAY SDUH HP S®! @ YDUMY P DURFDIQH SIFKREH

«  ( GFRXUDI HUGI Qo YHBSSHP HOWEH (DI UR [RUHVIMUH SRXUP DIQMQUAKXP [G\Y GDQV ®F VROMEYHWLHUD
SURGXRIRQ HWERGF BV UHYHQXV | QFKH®I GH O SEAMMRQ DI UEFRG

«  ( GFRXUDI HUBI Qo YHBSSHP HOWEH SURGXRIRQY P RIQV JRXUP DQGHV HQ HDX ®1 FDURXELHUSDUH, HP S®

« ,QRWP HUBN SURGXFWXLY HWP RQUHUGHY H HP SBV XY GH P RqGBN GH SUIRGXAIRQ
DJ URpFREBJ TXHV SRXUBIYHUD SHXUGX FKDQIHP HQW




7 WDQVIRWP DAWRQ GHV RQYHV

3 URFpGV BV SOV U SDQCXV 3 IDWXHV [P SDABQMY SRXU
QHYURQHP HONWAWUHQV
UHQFRQI)V DX G YHBSSHP HOAGH

/5 WUDOVIRUPDWIRQ GH 0 ROLYH Ha K x EWNDMRURPURQ R YRR, HABILA

GLUHFWHPHQW SDU O DJULFXOWHXU ULFH JUKFH j VRQ PDWpULHO

SURSUH DX PDWpULHO GH OD FRRSpUDW}Yd—thPﬁ{;F&)QBL%Fm%mHNQQpHV H
DSSDUWLHQW RX DX PDWpULHO G XQH FRRSPUDBWLNH GRAWW-HG QW v g FKHUHVVHY
IDLW SDV SDUWLH PR\HQQDQW SDLHPHQW 2 BY | PSRUWDOWHVGH PDUJLQH

HQWUHSULVHV VSpFLDOLVpHV TXL DFKqaWHQW GHY RO GHV FR SURGXLWV FRQ
&HUWDLQ H V SURGXFWHXU ULFH V. WUDQVIRURBIVESY UEERW UL HOV HW SK\WRWR

SHXYHQW pJDOHPHQW DFKHWHU OHV ROLY%\{)\? V\b %\(JH W OD ELRGLYHUVLWp DT

PV
SURGXFWHXU ULFH V DILQ G DXJPHQWHU ogyw\})m#ﬁm XbBHNROXWLRO 0D SO X!
SURGXLWV 0 H[LVWH W\SHV GH VAVWqPHY,SHSWIPEWEB DHXU JHVWLRO HVW OH
° 8QLWpV GH WULWXUDBWHRYEMKLSpHV PYDSRUDWLRQ GHV VXEVWDQFHV SRO
XQLWpV WUDGLWLRQQHOOHV OHV PDKWYRY oYy gHSHQGDQW FHOD QH UHSUp
DSSDUWLHQQHQW j FHWWH FDWpJRULFS 5y pLQLPH GX YROXPH WRWDO GH PD
°© 8QLWpV GH WULWXUBWRREHNTXLSPpHV HQ prypsoH oD VWDWLRQ GupYDSRUDWL
FRQWLQXHV j  SKDVHSKDVHV VRQW OHYp yiy SHUPHW VHXOHPHQW GH FROOHF
JULJQRQV PDUJLQHV HW OHV KXLOHV pph 3 QHY JpQpUpHY /H UHVWH HVW UHN
o 8QLWpV GH WUBWHUBWIRRQJH UpVHDX[ G DVVDLOLVVHPHQW SRXU ILQL
FHQWULIXJDWLRQ SHUPHWWDQW GH VstpHBQU/QWQ;L)Q@@W OHV
JULJQRQV JUKFH DX[ HDX[ GH YpJpWDWLRQ OHV
SKDVHV VRQW GRQF OHV KXLOHV HW OHV JULJQRQV

0$'530 %RQQHV SUDITXHY

e 7TUDQVIRUPDWLRQ HQ FRQVHUYHV G ROLYHV
/D SUpSDUDWLRQ GHV ROLYHV GH WDEOH HVW HVVHQWLHOOHPHQW
UpDOLVpH SDU GHV XQLWpV GH WUDQVIRUPDWERY &He@PM\GHHHIURX

pPWDSHV GH WUDQVIRUPDWLRQ VRQW o 3URFpGp G HIWUDFWLRQ GH O KXLOH |
o eOLPLQDWRMMXGBRSPROW DPHU GHV o &RQVWUXFWLRQ G XQ FRPSOH[H GH FI
ROLYH SDU WUDLWHPHQW j OD VRXGH GV&XRKRJIH GHV PDUJLQHV SRXU UHF\FOI

o /DYDJHO HDX j WUHPSDJHV JULJQRQV HQ EULTXHWWHY SRXU UHP

o OLVH HQ FXNUPGIWOBDHQRXQH GH FKDXIIDJH FRPPXQH GH $JKEDORX
VDXPXUH GH FKORUXUH GH VRGLXP DYHF OD '"LUHFWLRQ SURYLQFLDOH G

o &RQGLWLRQREPERFWX[ RX FRQVHUYHYV

5 HFRP P DQGDWRQV SRXUD@BUSOY RLQ

o * pQPUDOVHUD WWMUMRQ HQ FKDIGHY FROIXHV]  SKDVHV  &H SURFpGp XWAYH SHX GHDX HWCH
SURGXIMBDV GH FR SURGXIW @' XIGHV P DUICH 8 Q VHXOZ FKHWHAVWBURGXIW , OV DI WG XQH SK\M
FROAMYpH GXQP p@QIH GH J W QRQ HAGXQH TXDQMY MV P IQIP H GH P DUIQHV

e ' DQVOIFDVGXQWVj SKDVHV ( QFRXUDIHUGr SDQEDIH GH @ Sk\W MGXHTD®I GDQV BNV FKDP SVj
GHV 11OV GH [HMYDURQ

« ' DQV® FDVGHV P DKMV HWKQWYVj  SKDVHV
o ) DAOMUD P IVH HQ SOFH GH EDWMQV GH FRBIPM GHV P DUIGHY VXUV $ FMHP HOMHX®P HQW

GHV XQWWV GH WDQVIRUP DMRQ GVSRVHONEH EDWAQY
o ( QFRXUDJHU®GI WA FOJH GHV JUIGRQV GHV RIYHV  EUTXHWHY SRXU®! FKDXIIDIH VDYRQ DIP HQW

SRXUBGN DQP DX FRVP pWIXHV HF HWApHUXQH [1@UH GH FRP P HIRDOIVDWRQ GQoGpH 5 RXDV HW
DO




' DAMEXWRQ

3UGQASDX] P RGHV GH / [P WMV DX Gp YHBSSHP HQW
FRP P HIADD/DURQ GHV ALUFXIW FRXUW HWEH

SR IP MY

&LUFXLWV GH FRPPHUFLDOLVDWLRQ GH O KXLOH G ROLYH HW

GHV ROLYHV GH WDEOH

i $FFqV DX PDUFKp SRXU OHV SHWLW H V
(QYUDIFGHWRVVLVWHYV RX VHPIX‘]‘URVVLVV%'I'J\QGXFWHXU ULFH V HW GPYHORSSHPHC

DSSURYLVLRQQHQW OHV FRPPHUODQW HHRQUV\?\PWDLO

'LUHFWHPERWFRQVRPPDWHXU ULFH V JUKFH DX] | bR\ HOWDQWSRXIWOHY SHWLW H

UpVHDX[ LQIRUPHOV SURGXFWHXU ULFH V DILQ GH V LQVFL
*UDQGH HW PRVHQQH GLVWMLEMBYRQV *06 £\ 'Fy|wy FRXUWYV HW GH SUR[LPLWp

GH SURFpGXUHV GH SDUWHQDULDW HQWUH Su%'§ SdHOFHpmawgH oHV
GH 'pYHORSSHPHQW $JULFROH HW OD *06 ¢ pGxFWHXU ULFH V SHUPHWWDOW O

« B[SRUWHUWDLQHV XQLWpV GH WUDQVIRUPRWLEQ\BXGHEFqv DX[ PDUFKpV IDFL
PLVH HQ FRQVHUYH RQW GHV DFFRUGY DYHRGEY pWLYHY SDU H[HPSOH

JURVVLVWHYV j O pWUDQJHU e &HUWDLQV FLUFXLWV GH GLVWULEXW|
SRXU WLSIHU OHWYYV QW BBNUPHWWDQW
GH FRXYULU OHV FKDUJHV GHV SHWLW
SURGXFWHXU ULFH V

YRQCHV SUDMI XHV e /| REWHQWLRQ GX ODEHO SURGXLW G)

'+ DX SURGXFWHXU ULFH PDLV O KXLO
YHQGXH SOXV FKqUH SRXU DXWDQW F
+XLOH GH 6HIUR S DRDEHOM DIpH FROH GH  UHFRQQDLVVDQFRDGBXOEWEHO

WHUURDEBHO GpOLYUp SDU O 2166% TXL FHUWIQVRRHPWH XU ULFH V

SURGXFWLRQ DUWLVDQDOH HW GH OD SURYH(?_'D FH GX SURGXLW
$JULODURF &RPPHUFLDOLVDWLRQ GH SURGXLWYV DJLl

e 3HX GH GHPOR)GHHOHY SURGXFWLRQV
DJURpPFRORJLTXHV ODEHOOLVpHV ELR
WDQW VXU OH PDUFKp GH O H[SRUW T
QDWLRQDO RX ORFDO

e /H ODEHO SURGXLW GR®WEH UFRILW qQ H
HQYLURQQHPHQWDX]

5 HFRP P DQGDARQV SRXUD@USOY RO

o ( QFRXUDI HUG! UHI URXSHP HQWHQ FRRSpUDMYHV GH SURGXPMXUUEH V HFVWDQVIRUP DWXUUEH V DILQ
GH IDADMUDAFGVj FHABIQV P DUFKpV JWFH] GHV YROP HV SGV pBIYpY HKQ SRXYRIUGH
QIRFDIRQ UHQIRFp  HWP XWDQ/HUBN P R HQV GH WDQUSRW

«  5qJOP HOMJD P DUH SHbXH SDUBN IQMP pGDILHY DX VHQ GH @ FKDGH GH YDBXUDIIQ GH
SHUP HWiH DX SURGXPMXUUEH GH U FXSp UHUXQH SDUH FRQYHCQDE®! GX SU[ GH UHYIHQW

e ( QFRXDIHUQP HIHQFH GLOMP pGDILHY FROVAHQAH V' HQMH G SURGXPMXUUFH
DQVIRUP DWXUUEH HWBN FRQVRP P DWXUUEFH V DILQ GH SHUP HABH DX SURGXPWXUUEH V GH YLYUH
FRQYHQDEGP HQAGH GIXUDRIYLMY

e/ HYHUBV ILHQV] © FRQVRP P DURQ GH SURGXIW M/XV GH qDI WRoFRBJ IH
o 5 HQAWH DFFHVWIEG! 1 LQDQFIg UHP HQWBIV SURGXIW MVXV GH ) RpFRBJ IH
o 0 XABMHUGN SROW GH YHQM GKXI®! RX RIYHV GH IE®! DI WRpFRBI TXHV
o ,QRP HUHWHOVELIHUBN FRQVRP P DWXUUEH V VXUD QRIRQ GH SURGXRIRQ DI WRpFRBJ [TXH

HVWHV ELHQDIW







/ HW) RRG[ ; \ @ € \MGH GH SUpILI XUMRQ

/ D L@y WH URVDFpH

4 XHO XHV FKUIUHV

j QpFKH®I GX 0 DIRF j QpFKH®MI GH D WBhJIRQ i FKHH GH @ 3 LRYLQFH
{ qu' 0 iV LIRH R
. KD VRLW CH QD3 UHPLHU SURGXFWHXUGXSB\SURYLQFH j O pFKHOOH

6$8 PDURFDLQH

PLOOLRO GH WRQQHVPYHF WRQQHV SDU OR 5pJLRQ HQ WHUPHV GH 6%
SURGXLWHV SDU DO GH OD 6$8 UpJLRQDOH
IDPLOOHV GH URVDFpHEQH ILOLAUH HQ HQ URVDFpHV VH VLWXH |
EpYHORSSHPHQW 6HIURX

o

o

/S:D/DHQVGSLq:SVDJE%T\FDRXWD|_)|(JPHQWDWLRQ GH ODe /D ILOLqQUH UHSUpPVHQWH
SUXQLHU SrFKHU FHLLJSLU\%%XFWLRQ GH HQWO® 6$8 SURYLQFLDOH

GH OD 6$8 GHYV W e (OOH FRQWULEXH j KDXWHXU
URVDFpHV . KD GH URVDFpHV VRLWH O pFRQRPLH ORFDOH
HVVHOWLHOOHPHQW XQH DXJPHQWDWLRQ GH /D SURGXFWLRQ GH SRPPHYV
UHSUpVHQWpH SDU HQWUH HW UHSUpVHQWH GHV WHUUH\
O DPDQGH ¢ 8QH ,*3 UHFRQQXH 3RPRHGLpHV DX[ URVDFpHV
JHV HVSQFHV | SpSLQVG ,IUDQH OLQLVWQUH GH XQLWpV GH UHIURLGLVVHP

O $JULFXOWXUH GX ODURHFW GH FRQGLWLRQQHPHQW

SRPPLHU SRLULHU
SRPPHV XMRXUG KXL ODURF
FRIJQDVVLHU $

JHOODK7UDGH

4 XHI XHV DFWIXW/ GH @ I LA WH

¢ 3URGXFWRQ

o

) PPUMRQCH" pYHBSSHP HONCH

G5 UERUEXQ@MUH DX O DURF ) p' $ 0

$ WRADIRQ GX VDBQ QDURCDAGH @
SRPPH 6$320

" IUHANRQ SURYIGRID®! GH @D UEX@MUH CH
6 HURX

&RRSPIDWH&RIRIN P HP UV
SURGXPMXWY GH SRP P HV
&RRSPIDWHOYRXJUQD P HP EBV
SURGXPMXLY GH SIXGHV HWBRP P HV




3LRG>(F\ARQD]L'.FR(B’I e (DXGH SOXV HQ SOXV GLIILFLOH G DFFqgV S

IRUDJHV GH SOXV HQ SOXV SURIRQGV PDQ
HQWUDVQHQW XQH EDLVVH GHV UHQGHPHQ

MOP UDILHY \WFKQTXHY BNV j P GHDXSDUDQ
e« 9HQWV GX 6DKDUD FKHUJXLV SOXV ORQJ
SAV U SDQEXV GH C MRXVWWqFKHPGHQMWDUEUHY HW EHVRLQV
HQ LUULJDWLRQ
3RPPH
e 30DQWEBWVRRPPLHUV HQ KLYHU

« ,UULJDWLROQWRXW HQ SpULRGH GH Gp OHOWERGEHRMOAMNWUHOY

IUXLW

e )JHUWLOLRDMWIQRIXH RX PLQpUDOH UHCFRQWHV DX Gp YHBRSSHP HQW
« $YDQW UpFROWHFLENDIWXLWYV DX &b (GEbWdURpFREBJIH

e 5pFROWH

e 7RXW DX ORQJ GX F\FOH G oW HPRGWNPHQW

FKLPLTXSHWYHQWLIV HW FXUUDWLIV GUH @gWdiR, 5 RPN B A waompmurre WU HU OH
WDYHOXUH O RwWGLXP OHV SXFHURQV QWWEPRT BHY o PEiHxuv HW PDODGLHYV

FREKHQLOOH HW OHV DFDULHQV PRIRQQH,GH yp MW FHRIRP LTXH 198H[] O D
SDU DQ HQ UPJLRQ )qV OHNQQV /DKODQLy L 0w L

« 5pVLGXV GH SHEWV ALGERULFXOWHXU ULF
YRLVLQ HHPSFTRKHQW OUREWHQWLRQ GX C
&HULVH ELRORJLTXH

* SODQWDWQMRIH PDUV HW QRYHPEUH | 5y oy FRQOVLGpDDWRIRQ W ESMICPLOD T X H
« JHUWLOLVB@LRQ GUKLYHU HW MXVWH D%thyRQ?[nggsggl,ﬁH HW SUDWLFLWp

¢ 7UDLWHRBHQWRVDQLWRLYHQW LIV HW FXUPWLLY | oy FR%%DLVVDQFH HW GH FRQIL

FRQWUH OH GpSpULVVHPHQWYV EDFWpULKQN, W P RAWR VO WDLUHY DePL
GX GPYHORSSHPHQW GHV IOHXUV HW IUXLMY 1y ELRORJILTXH

e ,UULIJDWLRQ

« 7DLOMWUH RFWREUH HW QRYHPEUH YRQCHV SUDWXHV

e 5pFROWHDL j MXLOOHW VHORQ OHV YDULpWpV 2XNDEOL

e &SRRSpUBMXVHLQLD

GXHV o 6pOHFWIYRQ LGMKXIVRQW GHV EHVRLQV P
& RQRDIQM DX HQ HDX IHUWLOLVDQWYV HW SOXV UpVI
FKDQI HP HONFTP DWW XH H[WpULHXUHV *ROGHQ *DOD 6WDUNL

o S8WLOLVODWRRHMJGELHX GH IHUWLOLVDQ!

. FKLPLTXHV
« HPRLQV HQ PRRRVVGEHS RXRILEQGXLUH OD, 5,1 0H[LROV SRXU WUDLWHU SOXV HIILI

IORUDLVRQ GX SRPPLHU OHV UpFROWHV VRPRMW HER %ﬁ@&%ﬁ%%\{,mv SUPYHQW

SUpFRFHYV WHUUH SDU H[HPSOH
* $SXJPHQWDWARRSGHDWRIHQQHV TXL HQWUDYVQH 300 0DURBRXWWD PLVH HQ SODF}

OD PXOWLSOLFDWLRQ GHV UDYDIHXUV HY DWIERIXBY IRRIDWHYo &8 wish JRxw
HVW QpFHVVDLUH GH WUDLWHU SOXV UpJgeQldAP BRYS ubwLTXHY HW wUuDQVIHUW

WHFKQLTXHV 'BWkHAW jODD'5$

5 HFRP P DQGDWRQV SRXUDGBUSOV RLQ

e ( GFRXUDJ HUGI ERXFOU H GX P\ F®! GHV QXWIP HQW HQ I DYRUWDQAPKVDI H GX IXP IHUSRXUDP HQGHUBN VRY

e ( GFRXUDJ HUG! Gp YHBSSHP HQWEH @D URI RIAVIMUH SRXUP DIQMQUAKXP IGMY GDQV B VROHWEYHWLHUD
SURGXRIRQ HWGRQF B UHYHQXV | (FKHM! GH G SGAIMRQ DI UFRG!

e ([ SBUHUGN RSSRUNQUWV GH Go YHBSSHP HOWG DXWHV 1@ UHV 1 XM UHV TXLGHP DQGHQWP RIQV GH IRXWY GH
IURG TXLVRQAP RIQV JRXUP DQGHV HQ HDX HWHQLQADQW LIXH St FKH SDUH HP SO

e ' PYHBSSHUGHV IHP HV SIBMV DI Ry FRBJTXHV DIQ GH GoP ROMHUHWHQUELYHUSDUGH HP S®I




3 RFp@V BV SOV U SDQGXV

7 WDQVIRWP DRRQ

3 DM XHV 1P SD:\NQMV SRXU

V DX Qo YHBSSHP HONGH
/D WUDQVIRUPDWLRQ GHV IUXLWV H[LVWH § XA%J& Gp

LQH[LVWDQWH MXV FRPSRWHV FRQILWXU

HRAR) URDTP HQBLH

H[LVWH VHXOHPHQW W\SHV GH WUDQVIRUPDWLRQ GHYV IUXLWV

e &RQVHUYDWLRQ GHV SRPPHV e BWLOLVOWRR® B SURSDRMRXBEXMD QH
o 3HWLW H V SURGXFWHXU ULFH V YLYULHUYRfUPIH GHIVEBWXQHY GpSHQGDQFH
YROXPHV SDV GH FRQVHUYDWLRQ UHVVRXUFH QRQ UHQRXYHODEOH HW 1
FRPPHUFLDOLVDWLRQ GLUHFWH SUXQHDX]

BURGXFWHXU ULFH V FRPPHUFLDX[ DOHMV.PYROWPRFWRPPDWLRQ p@GEHMpWLTXH
LPSRUWDQWY FRQVHUYDWLRQ HQ IULJRWYGR¥RV @wid HFRQGLWLRQQHPHQW GHYV |
PHVXUH GH YHQGUH OH SURGXFWLRQ SHEEBQRM WRLANHWP PFRQRPLTXH GHV SU

O DQQpH VXU OD IHUPH FRRSpUDWLYH R FRDPXWIPKXIFWXDWLRQV GHV SUL[ GH
j XQ SUHVWDWDLUH e &RQVRPPDWHXSHXKIDELWXp H V j
FRQVRPPHU OHV IUXLWV WUDQVIRUPp

e 6pFKDJH GHV SUXQHYV FRQILWXUHV HWF

o

o

o

6pFKRLUV TXL SURGXLVHQW GH OD FKDOHXU
GLUHFWHPHQW SDU FRPEXVWLRQ GH I L%RQCRY SUMIXHV
6pFKRLUV RX FKDXGLqUH TXL SURGXLW GH OD FKDOHXU
DX WUDYHUV GH OD YDSHXU pPLVH SDU OD FRPEXVWLRQ
GH ELRPDVVH

3URFPGPV GH | PRLV %HQFKDQQD ° &RRSpUBMKYRLQPIFKDIH GHV SUXQHYV
YDSHXU G HDX LVVXH GH OD FRPEXVYV

G ROLYHV RSWLPLVDWLRQ GH O XWLC
e 6RXWLHQ GH OD ILOLqUBIOB® QB URF FD!
9HUW
o )LQDQFHPHQW GH XQLWpV GH FRQ
KDXWH WHFKQRORJLH SRXU XQ VWF
GXUpH FRPSULVH HQWUH HW PRL
ODURF
o BHVVLRQV GH IRUPDWLRQ SRXU DXJ
SURGXFWLYLWp HW DPpOLRUHU OH
e 2UJDQLVDWLRQ G XQH MRXWXdH GH VI
OHV SRVVLELOLWpPV GH WUDQVIRUPDW
OBKDPEUH G $JULFXOWXUH UpJLRQDC

5 HFRP P DQGDWRQV SRXUDTBUSOY RLQ

( QFRXUDI HUOAYDMRQ GH EIRP DWH SRXUDTP HQMUBN VOFKRILY GH SIXQHV pQHU H IWXH GHV
SURFHWXV GH FRP EXVIRQ GHV J W QRQV SDUH HP S®I @ SURYIGRH p\BIQVp.J DBP HONBURGXPWEH
GKXI®! GROYH

) DYRIMHUMAFGVj  GHV XQWV GH FRQAMRQGHP HONGHV SRP P HVj  KDX\M \MPKGR®J IH SHIP HABQIXQ
VRFNDIH SOV BQJ

6 HOVELQHUGN FMR HQH Vj © FRQVRP P DIIRQ GH SURGXIW WDQVIRWP pV GoUYpV GHV [LXIW SURGXIW
Qv @ SUIRVICQFH

( QFRXUDI HUHWRUP HUBN SURGXPMXUUEH V GDQV B G YHBSSHP HQAGH @ WDQVIRUP DURQ GHV ILXIW
P RQV FRAMX] TXH GIXUFRQAMRQQHP HOWYDEUVDIRQ GHV [XIW QRQ FRQUIRWP HY HQ YIQDLI UH GH
SRP P HV YDBUWDIRQHQMV FRP SRV HW




DMMEXWRQ

3UGQASDX] P RGHV GH / [P WMV DX Qo YHBSSHP HQW
FRP P HIADD/DURQ GHV FLUFXIW FRXUW HWEH

SR 1P WY

¢ 3URGXFWHXU ULFH V YLYULHU qUH V

o 9HQWH HQ ERUG GH URXWH RX GDQV OHV

o

e BURGXFWHXU ULFH V FRPPHUFLDX[ DOHV

o

o

o

pVHOWEYEMPHOQW GHV FLUEXLWV FRXU!

o ODQTXH GH PRVHONQUSRIW
DFFpGHU DX[ PDUFKpV XUEDLQV

o $FFQV GLIILEQOM DWUXFWXUHV GH

! FROGLWLRQ®RPHEWUH HQ PHVXUH (
9HQWH j GHV JURVVLVWHY RX VHPL JURVVL UprHHXVbJV SURGXLWY WRXWH ¢

DSSURYLVLRQQHQW HQVXLWH OHV PDUFKpV GH JURV

PDUFKpV GH GpWwWDLO GX SD\V YHQWH GI—%L §BﬁBH D%VDWLRQ GH SURGXLWYV
YHQWH VXU SLHG O LQWHUPpGLDLUH V%fUKFPpUP]FyO%GLQRHV

UpFROWH HX GH GHP®R)GH OHV SURGXFWLRQ

9HQWH j OD JUDQGH HW PR\HQQH GLVWULE%X\U_FBQZQ’bRJCEL-IIXHV ODEHOOLVpPHV E
FRQWUDWY HQ GLUHFW DYHF OHV SURGXFVbIj()w.JUHbFH BQW VXU OH PDUFKp GH

9HQWH HQ GLUHFW VXU OH VLWH GHYV FRRSprllg)ly\kLpYaﬁ\NLRQDO RX OREDO

XUEDLQV GH IDoRQ LQIRUPHOOH
9HQWH GLUHFWH GDQV OHV PDUFKpV

%RQHV SIDIWXHV

e &RRSPUBMXVHLQHQWH HQ GLUHFW VX
IHUPH /H VWDWXW FRRSpUDWLI SHUP|
WHPSV GpGLp j OD SURGXFWLRQ OH F
OD YHQWH HQWUH OHV PHPEUHYV

5 HFRP P DQGDWRQV SRXUD@USOY RIQ

( QFRXUDI HUBN SURGXPMXUUEH V] VH UHI URXSHUHQ FRRSpUDIYHY DIQ GH P XWDOVHUBN FREW
HWBI WP SV SHUP HWEH G YHBSSHUD YHOM GUHAM GDFFpGHUj| GHV I UDMRKPXUAY XQ

P R HQ GH WDQVSRWHF

6 HQVELOHUHWQ RUP HUBN FRQVRP P DWXUUEH V VXUGBN HQWX] DWRApY @ RpFRBJ IH







/ HW) RRG[ ; \ @ € \MGH GH SUpILI XUMRQ

/ D ILdyWH Fplp DBV

4 XHO XHV FKUIUHV

H SURGXFWLRQ GH OD
b%FH HQ WHUPHV GH
DFH DJULFROH XWLOH

&KDDEL

j QpFKH®I GX 0 DIRF j QpFKH®MI GH D WBhJIRQ j CpFKI—@IGH(D)3LRYLQ:H
5 V' 0 HQqV
« qUH FXOWXUH PDURFBLQHUPJLRQ FpUpDOLQUH_H
WHUPHV GH VXUIDFH WRHLUPGHIVR @M VX UIDFH
G KHFWDUHV VRLW GADDO$8 FpUpDOLqUH QDW
658 KD KD HO
. j GX 3,% GX SD\V YHORBXOLQV LQGXVWULHOV
OHV DQQpHV GH O HQVHPEOH GHV XQLWpV GX

e ,0V DJLW HVVHQWLHOOKBPHRW HW EO@H OD FDSDFLWp
WHQGUH HW GXU SXLV G RBUWVHPHQW GX SD\V FDU LO
. PRXOLQV LQGXVWULHOWIGWQHWVHQWLHOOHPHQW
VSPpFLDOLVpPYV HQ EOp &VHRSRIHWDQWHYV XQLWpV SDU
HQ EOp GXU VHPRXOHWDESYRHW DX UHVWH GX SD\V

HQ RUJH . XQLWpV GH VWRFNDJH
. RUJDQLVPHY VWRFNH®BHVO HQVHPEOH GHV XQLWpV GX
JHOODK7UDGH SD\V )HOODK7UDGH

4 XHO XHV DRWXUUFH V GH @ | Ly WH

« 3LRGXFURQ
o ) pGUNMRQ IQOMSUR HVMRQCH®I G-V DALY FobDRjUHY ) ,$&
o ) pQUDMRQ QDURCD®B! GHV SURGXPWXLY GH Fp DB HARIXP ICHXVHY ) 13 &/
o 6RFpW QDWRQD®I GH FRP P HIFIDOVDMRQ GHV VHP HQFHV 62 1$&2 6
o ' IHAIRQ 3 IRYIQFID®I G$ J UEXEMUH GH 6 HURX
o &RRSPIDIYHS$O RANDZIND P HP EWV

« 7WDQVIRWP DMRQ
o ) pQUDMRQ QCDURCDBI GH @ P ICRMIH ) 10
o $WRFADWRQ P DURFDICH GHV IQGXMMHY GHV SK\MV DIP HQBILHY HWARXVFRXY $0 ,3$&
o ) pGUMRQ 1 DIRDG! GH @ ERXOQI HIH HABKWAHUH ) 193

« &RP P HFIDIVDMRQ
o 2 [INFH QDMRQDAQMSUR HWIRQQHOGHY Fp DBV HAGHY QIXP IQHXVHY 2 1,&/




3 LIRGXFWRQ DJ UFR®

P UDLUHY \MPKQLTXHY BNV SOV 3 IDMTXHV P SDABQMV SRXU
UbSDQGXV CHOYIURQQHP HQWHWUHQY

UHQFRQIV DX Qo YHBSSHP HQWV
CH I RFRBJ H

/HV URWDWLRQV FXOWXUDOHY HQ JUDQGHV FXOWXUHV j 6HIURX VRQW
FRXUWHYV /HV SOXV FRXUDPPHQW XWLOLVpHV VRQW FpUpDOHV EOp RX

RUJH OpJXPLQHXVHV IgYH SRLYV FKLFKH.H%FD
FpUpDOHV FpUpDOHV

(@]
([HPSOH G LWLQpUDLUH WHFKQLTXH VWDQEED3

L\HMVS’IH\QWR\X/DQLWDLUHV HW IHUWLO
FKLPLTXHVY TXL LPSDFWHQW OHV VROV
D UHVVRXUFH H

HDX
j IEDLRYS?BLLIMHE(SJLIPFIE-IGXFWHXU UL

G
7UDYDLO SRXVRHDQIRXLU OHV UpVLGXYV ILQVHWWG&E\a@Fg%IGHL%QESWpV i GLYHUVLILHU

UpVLGXV JURVVLHUV O DFWLYLWp GH OD IHUPH SRXU HVSpU
JHUWLOLVDWLR® GUHDILRQEKRVSKDWpV HW

HYHOX j PR\HQO. ORQJ WHUPH
\S/E\F’)VSV;/;TXHV DX PRPHQW GH OD SUpSD.UDe,VMB(FﬁJQG?{)I(FQbW\a BM@MVY SUDWLTXHV S
Q UHVSHFEWXHXVHV GH O HQYLURQQHPHG
7RXW DX ORQJ GX GpYHORSSHPHQW GH 0D, S VHPLY GLUHFW OXWWH Low

thER/\?
° )GHXU\\;VFL-SLNW GRVDJH 13. VHORQ OHV FHYRLYVOH swRGHQGALGRIEX GH PDUJH

GH PDQ XYUH SRXU OD PLVH HQ SODFH
o 7TUDLWHPK\QWRW D Q LSWPLYHHOW LIV HW FXUD(y\H_d) XHV EDU OHV PRGDOLWpV GH SUR

FRQWUH UDYDJHXUV HW PDODGLHV &LFQ&@'%%{Mb(EﬁPéIHHé/URGXFWHXU ULF

SXFHURQV PRXFKH PLQHXVH WRUGHXVH I-HQW/\FUHSULVH VHPHQFLQUH
6HPLNPpFDQLTXHY DX VHPRLU QRYHPEUH

5pFROWHBHDUWLU GX PRPHQW Re OH JUDLQ D DWWHLQW
GuUKXPLGLWp VRLW OD PDWXULWp GX EOp_MXLOOHW 6L %HQQDVVHXU
% S XHV

& RQADIQMY GXHV DX[ « 'LUHFWLRQ SURYLQFLDOH G DJULFXOW
FKDQJHP HQN FTP DT XHV UHFKHUFKH DJULFROH DVVRFLDWLRQ

FPUPDOHY HW RIILFH FKpULILHQ GHV S
H[SpPULPHQWDHWPILR/QG&HMHFW KD GH
FPUpDOHY GDQV OD ]JRQH %DQL 6DGHQ
%DLVVH GH OD SOXYUIHRPWWDLR®H XQH EDLVMHIISHWLRQ SURYLQFLDO GH O DJULFXC
UHQGHPHQWY OH EOp Q HVW SDV LUULJXp KDNEWU R XESIHMP $OIHUHOMDFH j OD EDI
VpFKHUHVVH GH D HQWUDVQpP XQH FKXWBH GHVSWRRGEXEWL®WQ GH O HDX OD FDU
GH O RUGUH GH j O pFKHOOH GX SD\V 5gHVRLQ G LPSRUWDQWHY TXDQWLWpV

5 HFRP P DQGDWRQV SRXUD@USXV @RIQ

o ( GFRXUDIHUBN SURGXPMXUUEH Vj Qo YHBSSHUGHY SUDEMXHY IMXHY GH QI IRpFRBJIH - WDYDIOGX VRO
PIQP H FRXYHW YpJ p\BX] HWHP IV QUHRWURIMRQY QI XHY DWRADIRQY GH FXEMUHY GO QI GpH
FROMH BV IDYDIHXY HF

« 6 DWXUHUGXWIVHUGHY VHP HQFHV  SOQN HADFHV DQIP DBN GFDBN DEDS\WHV DX FRQAMRQYY
FOP DUXHV FKDQI HDQMV

o QPIBHUGH QIXP IGHXVHY GDQV BNV DWREBP HQW DIQ GH GH FDSWUM] R GX VRO HWEH VDWIDILH
DIQULHQ S DX] EHVRIQV HQ IHMVDMIRQ HAPSRQAH| XQH GHP DQGH GHY FRQVRP P DWXUUEH V




7 WDQVIRWP DRRQ

3 RHGV BV SAV hSDQEXV 3 WD XHV [P SDRABQMV SRXU
GHOIURQCHP HONAWUHOV
UHCFRQWV DX Qo YHRSSHP HONGH
7UDQVIRUPDWLRQ GH EOp WHQGUH HQ IDUL
e /D IDULQH HVW BIURBXHEOEHHHYWH WUqV smwwmmmw
GH PLQRWHULHV j 6HIURX FHV GHUQLQUHV pWDQW
HVVHQWLHOOHPHQW FRQFHQWUpPHY GDQV OD SURYLQFH GH
)av
e /HV JUDQGHV pWDSHV GH WUDQV|RUPDWL|§Q35805>L§FJ?SQ¥@§
o THWWR\®XHOp DILQ GUHQ UHWLUHU OHV LSHEngHWpV

OD SDLOOH RX OHV pYHQWXHOV FDLOORX DUL

o 7UHPSD@BQV OpHDX SHQGDQW K DILQ 6 YhQGUHVLRQ LPSBRMD QW H) B WHDRAD

SOXV IULDEOH OuDPDQGH IDULQHXVH HW B3R GCBH soxy
VRXSOH OHV HQYHORSSHV TXL GRQQHURGV R V! Rém\xmwxw"o"vpv
o 6XFFHVVLRQ GH SWMRAPGHVH®MH HQYHORSSH JHUPH HWF
WDPLVODHHEUR\DJH VH YHXW GH SOXV HQ SOXV ILQ
JUKFH j GHV F\OLQGUHV DX[ FDQQHOXUHV GH SOXV HQ

SOXV pWURLWHV (y(ng-NSLD‘N'Xl—[\/

o 7TDPLVD@GH OD IDBQ@GHWMRQHPHQW

JyTXHV SHUVLVWDQWYV H
UHWURXYpV GDQV OHV

7TUDQVIRUPDWLRQ GH EOp GXU RX G RUJH HQ VHPRXOH
e /HJUDLQ HVW WUDQVIRUPp HQ VHPRXOH GD&RRSPHDWLYH GH IHPPHV $LQ 6HERX
VHPRXOHULH SURGXFWLRQ DUWLVDQDOH GH FRXVF
e (Q YRLFL OHV JUDQGHV pWDSHVTr
o 1HWWR\DIMHWWH pWDSH SHUPHW GH UHWLUHU OHV
LPSXUHWpPpV GX EOp GXU
o %UR\DJH HW WDOH - EDPHHVW EUR\p GDQWVXQ
DSSDUHLO j F\AOLQGUHVY SRXU HQVXL WSV Hih/ S0, KQ
WDPLVDJH DX SODQFKLVWHU 8Q GHUQALHV WDRLVDJIH
SHUPHW GpH[WUDLUH OD VHPRXOH U{OH-GX VDVVHX!I
ODRXFKD

5 HFRP P DQGDWRQV SRXUDTBUSOY RLQ

+ 6 LQVSIHUGDIEBIXLY SRXUGH YHBSSHUGHV SURFp GV GH WDQVIRWP DIRQ GX EQ P RQV
JRXWP DQGV HQHDX
«  ( QFRXUDIHUGQrP HU HQRH GH FRRSpUDMYHV DUYDCD®N GH SURGXRIRQ GH VHP RX®! HWIDUCH




' DAMEXWRQ

3UGQASDX] P RGHV GH / [P WMV DX Gp YHRSSHP HQW
FRP P HIADD/DURQ GHV FLUFXIW FRXUW HWEH

SR 1P WY

/H EOp HVW OH SULQFLSDO DOLPHQW FRQVRPPp DX ODURF ,0 HVW
DVVRFLp H@WNX[ SROLWLTXHV HW GH VpFXULYWHQRWSRHPIMHW GH FLUFXLWV FRXU
IRUMMRWDPPHQW LOOXVWUpPYV ORUV GH OD FULY¥H VRGWMPEYH §HoRB HQWp SDU O «

&29,' ORUVTXH OHV LPSRUWDWLRQV GH EOp Fg %Q_IWSQ)V\SDFH i O pPHUJHQFH GH
LQWHUURPSXHY /D SURGXFWLRQ GH EOp GH IDL{DIBD X

H HW OH

FRPPHUFLDOLVDWLRQ HVW GRQF UpJLH SDU o;feR/v SU'%E'U%QBYBW%RQ DOWHUQDW

WUDYHUV GH Ou2lILFH QDWLRQDO LQWHUSURIHVVLRQQHO GHV FpUpDOHV HW

GHV OpJXPLQHXVHV 21,&/ 2Q GLVWLQJIXH &FUDRYEWFWPSHWDWLRQ GH SURGXLWYV

GUDFWHXU ULFH V O DJURpPFRORJLH

e /HV FRRSpPUDWLYHVOPM BRRDpWDPYV FRRSpUPWIHMHGH GHPDQGH SRXU OHV SURG
DJULFROHV PDURFDLQHV 6&$%0 HW OHYV &RREPUYRWHEROBORILTXHVY ODEHOOLVpPHV
DJULFROHV PDURFDLQHV &0$ SURGXLVHQWRKERR ' 8W- VR oH PDUFKp Gl

YHQWH VRQW IL[pV SDU OpeWDW &,+($0 PDUFKp QDWLRQDO RX ORFDO
e /HV FRPPHUODQW H V OpHQW IGPPVHL H/QQHQW XQH

FDUWH GH OpJLWLPDWLRQ DWWULEXpH SDU Op21,&/ &HV
FRPPHUODQW H V SHXYHQW DFKHWHU GX EOp GLUHFWHPHQW DX|
FRRSPUDWLYHV VXU SODFH RX GDQV OHV VRXNV PDLV WRXMRXUV
GDQV OpuDLUH JpRJUDSKLTXH Re LHOV H[HUFHQW OHXU DFWLYLWp FHFL
SHUPHWWDQW XQH UpSDUWLWLRQ WHUULW&«&J‘M UpH GHV VWRFENV
GH EOp GDQV OH SD\V ,HOV VRQW OLPLWp HV GDQV OHV TXDQWLWpV
GH EOp TXULHOV VRQW DXWRULVpPV j VWRFNHU

e /HV FRPPHUODQW H V PJOYpGHWSRVHQW GH
O DJUPPHQW GH O 21ILFH TXL OHxU sHupHwSRBPRYRNU SR CH THPPHY $LQ 6HE
FpUPDOHV LQGLTXpHV SDU O DJUpPHQW GDRMREK TR QoRYWLVDQDOH GH FR
YDVWH TXH FHOOH GHV OpJLWLPpV /uDJUpPHRRPHYVY REGLYDPWMLRQ GDQV OD FF
YHQGUH DX[ PLQRWHULHY GHV TXDQWLWpV Ot ¥ 0R IcpMM WpJb RRDOOHYV HW SDU
SDU Op21,& SRXU OD SURGXFWLRQ GH IDULRQUWHIRYXHOH SD\V

,O H[LVWH pJDOHPHQW TXHOTXHVY FRRSpUDWLYHYV DJULFROHV TXL
SURGXLVHQW GX EOp SRXU OH WUDQVIRUPHU HQ IDULQH RX FRXVFRXYV
&HOOHV FL QH IRQW SDV SDUWLH GX VA\VWgPH GH JHVWLRQ GH O 21,&/
GX IDLW GH YROXPHV PLQLPHY 3RXU FHOOH FL GLIIpPUHQWY FDQDX]
GH FRPPHUFLDOLVDWLRQ H[LVWHQW
e SOHOQWHUHEWRY OHV ORFDX[ GH OD FRRSpUDWLYH
e 9HOQWH GDRINUGHKFV RX PDIDVLQV VSpFLDOLVpV

2DVLV VROLGDLUH GH &DVDEODQFD SDU H[HPSOH
e *URVVLVWHY RX JUDQGH GLVWULEXWLRQ

5 HFRP P DQGDARQV SRXUD@USOY RO

e (QFRXUDJHU O pPHUJHQFH GH FRRSpUDWLYHY DUWLVDQDOHY GH SURGX
SDU O eWDW

¢ .QIRUPHU HW VHQVLELOLVHU OHV FRQVRPPDWHXU ULFH V SRXU UHQIRU
O DJURpFRORJLH







/ HW) RRG[ ; \ @ € \MGH GH SUpILI XUMRQ

/ DILQyWH P DIDFKgWH

4 XHO XHV FKUIUHV

j OQpFKHI®I GX 0 DIRF i QpFKH®I GH @ pJ RQ | QpFKHI GH @ 3 LRYIQFH
5qc\}/J 0 H\NQqV P LIRH R

. DJULFKRDOEC g?étzﬁcvﬁx H UpJLRQ SURGXFWULRH(Q KD GH
DL ROy choh e h op KD HOQ PDUDLFKDJH j 6HIURX
658 PDURFDLON A PLOOLRQV GH WRQQHVHVVHQWLHOOHPHQW SRPPH\
. GH 0D SURGXFWLRQ HIWRGXLWHV HQ WHUUH RLJQRQV FDURWWH\
HISRUW o H )HOODK7UDoG§(¥VWHUPHV GH VXUIDFH GDQWWV DLO $JULODURF
Q RUGUH GpFURLVVDQW LO VuDJLW
HVVHQWLHOOHPHQW G M OHi R/AIHIRVRIDX U HV W
. GHV HISRUWDWLRQV o op SRPPH GH WHUUH HMYWBE@WLHOOHPHQW UHSUpV

EJSUI;S\?V%'\_'NVL:WV WRVSS(\)/HOVDHF(S)URWWH 0%$3 )qV SDU GHV SHWLW H V
[ Q SURGXFWHXU ULFH V YLYULH

;'I(_DOV(\;':EJSEY/ g: 'Y+DOHXU e /HV SURGXFWHXU ULFH V GLV
FRPPHUFLDX[ DOHV VRQW

) WRWGD|-(|) OOTPf\?VIT/LUDI-;]LIJDLDFURROFHDL GH VSpFLDOLVp H V GDQV OD
Q q Q SURGXFWLRQ GH SRPPHV GH

OUDJULFXOWXUH WHUUH HW G RLIJQRQV

4 XHO XHV DFWXUUFH V GH @ | Ly WH

« 3LRGXFURQ
o ' IHAIRQ 3 IRYIQFID®I G$ J UEXGMUH GH 6 HURX
o $WRFIDWRQO DURFDIGH GH 3 URGXPMXUHVB URGXPMXLY/ ( [ SRUBMMXLY GHV') LKW HW pI XP HV
$3() (/
o $WRFIDIRQ GHV 3 URGXPWXLY GH 3RP P HGH 7HWH DX 0 DURF 330

« &RP P HFIDOVDARQ
o $WRFIDWRQO DURFDIGH GH 3 URGXRMXLY ( [ SRUBMXY G2 LIQRQV $3( 2
o $WRFIDIRQ GHV 3 URGXPWXLY ( [ SRUBAMXLY GH O DUDFKDIH HVi3 UP HXWY GX 0 DURF $63( 0
o $WRFIDIRQO DURFDIGH GH 3 URGXPMXUHVB URGXFMXLY/ ( [ SRUBAMXLY GHV') LKW HW pI XP HV
$3() (/




3 LIRGXFWRQ DJ UFR®

M WDILHY \WMFKQT XHV BV SA&V 3 DM XHV 1P SDRUOQMY SRXU

b SDQGEXV CHMURQRHP HOMWAWUHQV UHQFRQWpV
DX Qo YHBSSHP HONGH @ URpFRBJ IH

,O H[LVWH G LPSRUWDQWHV GLIIpUHQFHY GH SUDWLTXHV DJULFROHV
HQWUH OHV PDUDVFKHU qUH V YLYULHU gUth V HW OlEVSHVWLFXWHOLVpY DX ODURF C
PDUDVFKHU qUH V FRPPHUFLDX[ DOHV /HVSRKRKHPOHYV gX¥XBWXUHYV PDUDVFKqUHV SUR
SUDWLTXHQW XQH DJULFXOWXUH SOXW{W WRXdQaY AW GpWUXLWH HQ UDLVRQ
O DJURpFRORJLH VXUWRXW SDU PDQTXH GQHORRGHW BRHAEXYV GH SHYVWLFLGHV DXW
DFFpGHU DX[ SURGXLWV FKLPLTXHV /HV SYRGWEMNOIWYRRHGH SHVYWLFLGHY QRQ D
FRPPHUFLDX[ DOHV SRPPH GH WHUUH HW $AFQR QL ROAMADHOBRAXWLOLVDWLRQ GHV
XWLOLVDWLRQ GH SHVWLFLGHV HW IHUWL@QHYRQWVGHEL RXTXEY PRFRUNWD QWIHFH GH
PRLQV JRXUPDQGHV HQ LQWUDQWY GDQV
([HPSOH GH O LWLQpPUDLUH WHFKQLTXH GHEP/ SRBPBHVEIHRWYY WWRIOW GRQQpPHV j 6HIU

HQ SURGXFWLRQ FRPPHUFLDOH e 3URGXFWHXU ULFH V TXL GpWLHQQHQW F
e 3UpSDUDWLRQ7GBYWR® SURIRQG GX VROWHYUHV DIJULFROSDVQGRE WG MW GEBEWe W D
HQIRXLVVHPHQW GH OD IXPXUH PDUDLFKDJH HVW GRQF VRXYHQW H[FOX

e 3ODQWMIMmWURGWH IpPYULHU PDUV PDLRXODEREHJYLVWAHREBYUDNRDYBYFKqUHY OHV
SpULRGHV GH SODQWDWLRQ SRVVLEOHVSURGXFWHXU ULFH V WUDYDLOOHQW GH

e TUDLWHPHQWYV BKIpKIHQWNIV HW FXUURWIHFq\O EWMWIHYVXM DSFEXU OHV PDUDVFKHU
FRQWUH OH PLOGLRX UKL]JRFWRQH EUXQHODPRHoDYOIHOWPHKOQpPpUDELOLWpP GH OD
OLPDFHV SXFHURQV GRU\SKRUHV HWF/DEHOOLVDWORQLTXH FREWHXVH

e ,UULJDMR@RWLQXH DUUrw MRXUV DYDQW OD UpFROWH

e 5pFROWPRLY DSUgQV OD SODQWDWLRQ $JULODURF

&RQMDIQMV GXHV DX y oy
FKDQIHP HQN FQ@P DI XHV RAIV SIDW
$XFXQ ERQQH SUDWLTXH DJURPFRORJLTX

e ODQTXBHSUpPpFLSLW HWQ RN WD XWRPQH 6HIURX HQ PDUDVFKDJH
HQWUDvVQDQW XQH EDLVVH GH SURGXFWLYLWp

5 HFRP P DQGDWRQV SRXUD@USXV @RLQ

e ( QFRXUDIHUD WDQUMRQ YHY GHV SUDVITXHV DI WRpFRBI ITXHV HQ P RORDOMMH HP SBI P IVH HQ SOFH
GQXQUVHDX GH IHWP HV pFRBV HQ] RQH LXUDB! i GXFURQ GH QAUMYDUMRQ GH SHAFGHY HWHD/DQN
FKIP ITXHY WDYDIOGX VROIP Wy FRXYHW YpJp\DX] O LOMI WH HW

+ ) DYRWHU®P HJHJH GXQW WP H SDMFASDW GH J DIDQIA DIQ GH YDRUIWHUBN SURGKRIRQY/

P DUDLEKGUHV YLYUG UHV GROWBN SUDVITXHV VH UDSSURFKHQAGH DI URpFR®J IH

e " IYHWLUHUGN SURGXAIRQY GH @ IHP H DILQ GH UHQ RUFHUMVD WMIMHGFH pFRQRP [ITXH  LOWI UHUD FX@MUH
FpWD@UH SDUH HP S @JIXP HY HQ SUQMP SV p\y HWFp DBV HQ KLYHU

e ( GFRXUD HUD FUb DURQ CH FRRSpUDIYHY P DUDFKGUHV DILQ GH P XWDIVHUGN FREW GH SURGXPUIRQ HACH
| DYRUWHUGHQADICGH




7 WDQVIRWP DRRQ

3 URFpGV BV SOV U SDQCXV 3 DWW XHV [P SDABQMY SRXU

C-HOYLRQCHP HOAHWUHOY

V DX G YHRSSHP HONH
/D WUDQVIRUPDWLRQ DJURDOLPHQWD WRDTP HOMLH
HVUD WX ODURF YRLUH LQH[LVWDQWH |

&HFL V H[SOLTXH I®DE O B HABB/G H
OD SDUW GHV FRQVRPPDWHXU ULFH Ve /D PDQTXH G RXWLOV GH WUDQVIR
o +DELWXGHV GH FRQVRPPDWLRQ GH SORGXRMW SHXW HIDWSDOQBUHX Q
IUDLV VDLVRQQLHUYV DOLPHQWDLUH LPSRUWDQW GH
o OpILDQFH YLV j YLV GH O K\JLqQQH HW GUD YpPKQMWDPNLRQ HVW JDVSLOOpFH
VDQLWDLUH GHV SURGXLWV WUDQVIREUPQFVNHUQH HVVHQWLHOOHPHQW OH
,O0 H[ILVWH EBGWDWQHMY DJURDOLPHQWDIPUKFHY HW OHV IUXLWV ,15$%
j 7TDQJHU RX &DVDEODQFD FHUWDLQHWV/ WYARBWINQWX GpYHORSSHPHQW Gi
OHV SRPPHV GH WHUUH GH 6HIURX SRXWOHBgVIRUPDWLRQ DJURDOLPHQWD
WUDQVIRUPHU HQ FKLSV SDU H[HPSOH UpVXPHQW HVVHQWLHOOHPHQW j X
GHPDQGH OD SDUW GHYV
FRQVRPPDWHXU ULFH V

URQOHV SUDITXHV

e $XFXQH ERQQH SUDWLTXH SDUWLF:
LGHQWLILpH j 6HIURX

5 HFRP P DQGDARQV SRXUD@USOY RIQ

) DADMUAFGV DX [QUDVRKPMUHY HWDX P DWUHCERXUBN P DUDFKHUGUH V TXLVRXKDAMDIHQN
@ YHBSSHUXQH DRYIMY GH WDQVIRIP DIRQ FRXQ GH \RP DWWV FDURWY HQ FRQVHYHY HW

e ( GFRXUIJHUGN AV HQ GH Vj WDQVIRWP HUBN @JIXP HV GH BIXUNEQHW FRQVRP P HUGHV
DIP HQNV WDQVIRWP pV BFDBP HQW




' DAMEXWRQ

3UQASDX] P RGHV GH / [P WMV DX Gp YHBSSHP HQAGHV
FRP P HIADD/DURQ FLURXIW FRXUWW HWGH SUR] 1P Iy

OH TXH GH PRVHQ @GVWSAHW SHWLW H V
%U GXFWHXU ULFH V Q RQW SDV OHV P

BV BBERKpv

TXHQGQRUPDWLRQWLY GHV PDUFKpV

3HWLW H V SURGXFWHXU UWRKYV ®@pYYURHY q
« 9HQWRIRUPHQOERUG GH URXWH HW GDQV

UHVWUHLQW YRLVLQ H V IDPLOOH DPL
* 9HQWH VRDUGKYV ORMDEH SURGXFWHXU UEFHry| wyv GH FRPPHUFLDOLVDWLRQ H[L

EpQpILFLH G XQ PR\HQ GH WUDQVSRUW _ gporowp GH GpYHORSSHU OHV FLUFXL'
JHV SHWLW H V SURGXFWHXU ULFH V YLYULI—IBFCL%%\MHYding-IFq:VAIVOE)Y[ SURGXLWY ORF
VXUSOXV GH OHXU SURGXFWLRQ DSUQV FRQVREPRWEER 8% ULEH v PDLYV OD SURG
PPQDJH O V DILW VRXYHQW GH IDLEOHV YROXRHN 00y 0HY JUBREHRLULG DK RV

HW OD VHQVLELOLVDWLRQ VRQW SOXV
BURGXFWHXU ULFH V FRPHAMVYHDRMNX[HDMHHWP HQ W Q Q Q

SRPPHVY GH WHUUH HW RLJQRQV
¢ 9HOQWH JOGRVVLYWHWRXHQW OH U{OH

G LQWHUPpPGLDLUHV SRXU DSSURYLVLRWWV GH
JURV HW PDUFKpV GpWDLOODQWYV GH JUDQ V YLOOHV
PDURFDLQHV )gv &DVDEODQFD 5DEDW HWF

e 9HQWHJUORGH HW PR\VHQQH YAID/WHYEXWLRQ
FROYHQWLRQV GH SDUWHQDULDW e $XFXQH ERQQH SUDWLTXH GH FRPPHUF

e 9HQWH j GHV JURW/IS\RMV SRXU O GH OpJXPHV HQ FLUFXLWV FRXUWYV Q D
H[SRUWDWHXU ULFH V SRXU O pWUDQJHUJ B6HIURX

5 HFRP P DQGDARQV SRXUD@USOY RIQ

«  ( QFRXUDI HUD Fup DURQ GH FRRSpUDYHV DIQ GH IDYRIWHUD P XWDQ/DMRQ GX P DWUHCHWEHY
P R HQV GH \WDQUSRWAYHY B P DUFKpV

+ ) DYRWHUQP HJHQH GXQW WP H SDIMFSDW GH J DIDQU DILQ GH YDRUIWHUBN SURGXIW
P DUDLIEKHWY YLYUHWY DJ URp FRBJ T XHV HWDRIMMUDFFGV DX P DUFKp @FDOSRXUGN
P DUDFKHUUH V

o ( QFRXWDIHUQP HJHQFH GIOMP pADILHY FRQVAHQAH V DIQ GH I DAMMUMAFGV DX P DUFKp
GHV SHIMH V SURGXPWXUUEH V \RXWHQ BXUDWXUDQAXQ UHYHQX FRQYHQDE®!

+ 6 HQVEIWHUBN FRQURP P DWXUUEH Vj QP SRUBGRH GH A URpFR®J IH GDQV @ S VHYDIRQ
GHV UMVRXURHV QDWUHIN HB! VRXHQ GH @ SURGXRIRQ YLYUL UH P DURFDICH







/ HW) RRG[ ; \ @ € \MGH GH SUpILI XUMRQ

/ DILOyH SOQMV DURP DWIFXHV P pGLELQDBN

4 XHO XHV FKUIUHV

] OpFKH®I GX 0 DLRF i QpFKHII GH @ WpJ i QpFKHIB GH @ 3 WRYLQFH
5qc\l/3 0 HNQqV WIIRQ JGHQ%HLRX

* SOXV ULFKH GLYHUVLWP GR 339 DX yppwiLrRQ « 3DV G LQIRUPDWLRQ
PRQGH DYHF HVSQFHV

GRQW HQGPPLTXHV

. HVSqFHV SULQFLSDOHYV
FXOWLYpHV

e gqPH H[SRUWDWHXU ULFH
PRQGLDO GHV 3%$0 DYHF
WRQQHV GH SODQWHV HW
WRQQHV G KXLOHYV

. GH OD SURGXFWLRQ QDWLRQDOH
HQ FXHLOOHWWH VSRQWDQpH

e /HV SULQFLSDOHV 3%$0 VRQW
WK\P URPDULQ PHQWKH SRXOLRW
RULJDQ DUJDQLHU ODXULHU
$JULPDURF
JHOODK7UDGH (ONDFLPL ,

INKRXPVL HW DO

4 XHO XHV DRWXUUFH V GH @ | LAy WH

« 3LRGXFURQ

$JHQFH 1 DIRQD®! GHV 3 QMY 0 pGEICDGN HVS URP DTXHY GH 7DRXQDWM $130 $

5 pVHDX GHV 3 OQMV $ URP DU XHV HVD pGFICDBI GX 0 DURF 5 ( 3$0

$WRADIRQ 0 DURFDICH SRXUBI" p YHBSSHP HOAGHY 3 OQMV $ URP DITXHY HWD pGFICDBN $G3$0
6 REp\W 0 DURFDICH GHV 3 OQMV $ URP DITXHV HVD pGFICDBN 62 0 $3$0

) PGPUDMRQ 0 DURFDIGH GHV 3 DQMV $ URP DTXHY HWD pGFICDBN ) ( 3$0

&RRSpUMYH ( FRBJID

&RRSpUDIYH ,JK] IDQH 6 DILDQ

&RRSPUIDWHS$CBD] P HP EUHV FXQ@MUHGH3$0 HAWDQVIRWP DIRQ

0O 0O 0o o o o o o

« 7WDQVIRWP DARQ
o ' WHARQGX 0 pGFDP HQAWEH @ 3 KDUP DFH
o &RRSpUDIWH ( FRRJID
o &RRSPIDWHS$CHBD P HPEWHV FX@MUHGH3$0 HWMDQVRWP DIRQ




3 LIRGXFWRQ DJ UFR®

NP UDLUHY \MFKQTXHY BNV 3 IDMTXHV P SDRBQMV SRXU

SAV Y SDXV CHOYIURQQHP HOWAWUHOY
UHQFRQIHV DX G YHBSSHP HQW
H @I Ry FRBJH

e /D SDUWBS®HNVXOW LGrHHPIWXUH WUqV IDLEOH
GH OD SURGXFWLRQ WRWDOH $JULODURF

« /D SURGXFWLRQ HVW JOREDOHPHQW DVVXU*Q\ﬁg’é‘;[S’UpWBQW HQ wWUqV JUDQGH PDMR
FXHLOOHWWHEGHGFOXH SUpVHOWRV FXHLOOHWWH OHXU SURGXFWLRQ Q LF

VSRQWDQpPHQW GDQV oD QbwxuH ob FxPfbRHiY &HyRgEPOW OHV 380 HW
HVUMpJOHPHEMp O ueWDW DILQ GH OLPLWHU'ERWY JPHY BRQW YDORULVPV FRPPH EL

FHWWH DFWLYLWp VXU OHV pFRVIVWgPHY PIYRPFRORILTXHV SRXU UDLVRQV
o /HV FROOHFWHXU ULFH V GRLYHQW GpWﬁdPE'ﬂ(‘%ﬁLROREREWMURS _
DXWRUL\@OUWMLRQRLWDWLRQ GpOLYUpH 5D°u&\%9|§“§< QRBYG-RQ DX SHVWLFLGHV |
JRXYHUQHPHQWDOH HQ FKDUJH GH 0D JHVWIIREBHE
UHVVRXUFHV « /D PFRO

ROLYLHUV RX URVDFpHV
H H[FHVVLYH GHV HVSgFHV VS

o /D FROOHFWH HVW UpRQHVpH GDQV GHY!'DLUH SUHVVLRQ VXU OHYpPHRWQNW® P H

GPGLPHMBHQWLILPHY GDQV OH SODQ GH OD UHVVRXUFH

GUDPPQDJHPHQW GHV UHVVRXUFHV H3 3§V Of FDVXOW®IDIES0 = GLIILEXOWp G

o /HV FROOHFWHXU ULFH VvV @RXyeiQw UHVSREIRHQIBERORILTXHY
PD[LPB® YROXPHV FROOHFWpV

o /IHV FROOHFWHXU ULFH V GRLYHQW VXLYUH FHUWDLQHYV
UqJOHV DILQ GH OLPpWR-I\U\\O/\MJ,PISDFWW XHV
FROOHFWHU PRLQV GH  GHV 380 VXU X ROH
QH SDV FROOHFWHU WRXWH OD SODQWH HWF /NKRXPVL

HW DO
e &RRSPUDWLYH $0 ,NOLO SURGXFWLRC
FHUWLIEERWRBDMKWMULEXpH SDU (FRFHL
&RQAD-QN\/@(WDX[ e 'LUHFWLRQ SURYLQFLDOH G DJULEXOW
FK[IQJI—PI—QNF(IPD\N'XI—N GH KD6BHUB@®XU IDLUH IDFH DX PDQTX

G HDX OH 6DIUDQ pWDQW SHX GHPDQG

e /H GpUQJOHPHQW FOLPDWLTXH HQWUDVQHOXD(%]I—'?FEDLVVH GHV
SUPFLSLWBW XRQHVDXIJPHQWDWLRQ GHV WHPSpUDWXUHYV
TXL LPSDFWHQW OHV 3$0
o 'LVSDUL®/HR/GqFHV VSRQWDQpHV PLVH HQ SODFH
G XQH OLVWH URXJH G HVSqFHV PHQDFpHV

o %DLVVHTX®D @BWY 330 UpFROWpPHYV
$SSDULWLRQ G H RFOHHYDEHV WD QW H V
81)&&&

5 HFRP P DQGDMRQV SRXUDBUSXYV RIQ

« ) DADMUDFFGV] XQMEHIEH UHFRQCDMVDQFH GHV SUDWXHY DI WRpFRBIITXHY GHV3$0  ®f
A VWP H SDIMFSDWY GH J DUDQMA
« ' DQV®I FDVGH O FX@MHGH3$0
o ) DADMUDFFQV DX VHP HQFHV EIRBJ TXHV
o ) DYRIWHUGBN FX@UH DWRFpHY 3$0 HWP DIDFKDIH FobDBNV @JIXP IGHXVHY HW  DIQGH
QYHMUHUAMMY DI UFRG! HAYDRIVHUGN EIHIDIW GHV 3$0  GDQV @ G FRQMH BV
P DOGHY HWDYDI HXWY




7 WDQVIRWP DRRQ

3 URFpGV BV SOV U SDQCXV 3 DWW XHV [P SDABQMY SRXU

CHOYLRQCHP HOAHWUHOY

V DX Qo YHBSSHP HONGH ©
/HV SODQWHV DURPDWLTXHV HW PpGLFLQW

YHQGXHV j O pWDW EUXW (OOHV VXELVVH

.

GH WUDQVIRUPDWLRQ DILQ GH SURGXLUH

DHOV[IE);LE?_F;V HVVH@BUVMQR OBV WLRQ | O DLGH$EFq9 SDUIRLV AW phEBRE&) MXIJPHQWHU

OHV FDSDFLWpV GH WUDQVIRUPDWLRQ
'"HVHD X[ IORURDQHWLRQ GH IOHXUYV IUDVFKd—|D CIEQQV DSSXL GDQV OD YDORULVDWL
O HDX |j FKDXG

GLWLRQGHPHQWGXLWY HPEDOODJ}
'"HVLQIXVLRQNMFKDJH GHV SODQWHV HW IOH>\$\H_ PV DIH HWE

VROHLO RX j O DLGH GH VpFKRLUYV

'"HVSURGXLWYV FRVPRWRHXGPNV GLIIpUHQWYV

VHORQ OHV SURGXLWV 3DU H[HPSOH O KXLOH G $UJDQ HVW

REWHQXH DSUQqV VpFKDJH GpSXOSDJH HW FRQFDVVDJH
GH OD QRL]

'"HVpSLFHWpFKDJH HW EUR\DJH VHORQ S

SURGXLWV )1$%

e &RRSPUDMRIOMILDURGXFWLRQ G LQIXVLR

KXLOHV HVVHQWLHOOHYV HW HDX[ IORUL
GH IHPPHV

e OLVH j GLVSRVLWLRQ GH PDWpULHO GH
SRXU OHV FRRSpUDWLYH&KGRHEBURPHV S
G $IJULFXOWPRKRLUV SRXU OH VDIUDQ |
SRXU OHV KXLOHV HVVHQWLHOOHV HW

5 HFRP P DQGDWRQV SRXUD@USXV @RIQ

« ) DAMMUIFFGV DX P DWUHCBRXURX\MY BN FRRSpUDMYHY VRXKDMBQMDQVRIP HUBN 3$0  FHDIRQ
@GH* ,( SRXUD P XWDIVDMRQ GH P DWUHCHOWH BN FRRSpUDYHY

«  $FFRP SDIQHUGN WDQVIRIP DMXUUEH V GDQV 1 FRQGMRQQHP HQNHWB! SDRNDIIQ) SRXUXCH
P HAOBIXUH YDBUVDMRQ GHV SURGXIW




' DAMEXWRQ

3UGQASDX] P RGHV GH / [P WMV DX Qo YHBSSHP HQW
FRP P HIADD/DURQ GHV FLUFXIW FRXUW HWEH

SR 1P WY

/HV 3$0 WUDQVIRUPpHV VRQW YDORULVpHY DX WUDYHUV GH
JUDQGV FLUFXLWV GH FRPPHUFLDOLVDWLRQ 8QOH SDUWLH GH OD SRSXODMQRO Q D

VXIILVDQW SRXU DFFpGHU DX[ SURGXL
/HISRUWDWLR@PFKHOOH GX ODURF OD JUD%%&" SDUIRLV FRQVLGpPUpV FRPPH QRQ

PDMRULWpP GHV GpULYpV GH 330 HVW H[SRUWBH | GH pRVHONQESRIWDWWHL QG U
@WUDQOHWY YROXPHV H[SRUWpPV DXJIPHQWHQW, GRSkl

. bV XUEDLQV R+ VH VLWXHQ
OHV DQQpHYV PLOOLRQV GH "+ HQ = sBRYWMYN pv HQ PHVXUH G DFFpGHU DX
SUQV GH  PLOOLRQV GH '+ HQ 0V DALWi vpv GHV 380

HVVHQWLHOOHPHQWQGR®IXNBRS G QH
PDLV pJDOHPHQW SOXV UpFHPPHQW GX -DSRQ RX

HQFRUH GX &DQDGD 3UgV GH GH FHV

H[SRUWDWLRQV FRQFBOQMOIWOHWH Fw HXERQEHV SUDWXHV
FDURXELHU pSLFHV DU{PHV LQIXVLRQV HWF

VRQW GHVWSQRpHVPHOIABDPpWLTXH

DUJDQ KXLOHV HVVHQWLHOOHV HWF  WPRGLY B\ v SR WKeMWa RQ ELRORJILTY
H[SORLWpPHV SRXU (P U ¥ LJUDREXM pW pV 0 HW VHY GpULYpY FRPPXOLFDW

GH 3%
DWWHLQGUH OH PDUFKp GH O H[SRUW OHV ERRSWORMMY BYWPhxU GH 0D FRRSpUL
380 YHQGHQW OHXU SURRBWEMAVRIV) GHV oy ¢V HORSSHU OD YHOWH GLUHFWH

PDURFDLQ HV RX pWUDQJHU gqgUH V TXL VH FKDUJHQW GH
YHQGUH OHXU SURGXFWLRQ

/HPDUFKp QDW&RKQBIO®UWLH PLQLPH GH OD

SURGXFWLRQ GH 3$0 HW GH OHXUV GpULYpV HVW

FRPPHUFLDOLVpH DX ODURF

o OHQWHUHFWW OH VLWH GH OD FRRSpUDWLYH RX
DX[ SURFKHV GHV PHPEUHV GH OD FRRSpUDWLYH

o 9HQWH GLUHFWH RX YLD XQ H JURVVLVWH VXU OHV
PDUFKpV KHEGRPDGDLUHV

o 9HQWH j GHV JURVVLVWHV SRXU XQH
FRPPHUFLDOLVDWDR®KPYQWWOHWVRY HW
GpWDLOODQWN\ BXFIPLV

5 HFRP P DQGDWRQV SRXUDTBUSOV RLQ

«  ( QFRXUDIHUD P XWDIVDMRQ GHV P R HQV GH WWDQVSRWV HOMH FRRSpUDIYHV DIQ GH | DFOWU
@FFqV DX P DUKpV

«  $FFRP SDJQHUBN FRRSpUMYHV GDQV @ FROMKFIRQ GXQH MDWJ IH GH FRP P XQIFDURQ DX\RXU
GH GXWY SURGXIW DILQ GHGFRXUDI HUD YHQM GUHAM VXUSOFH @ MIQADIQULGN IUDLY GH
DQVSRW







/ HW) RRG[ ; \ @ € \MGH GH SUpILI XUMRQ

/ DILQWH P HO

L0
O

4 XHO XHV FKUIUHV OO

i QpFKHI GX 0 DLRF i QOFKHIDIGH @ pJ IR | QpFKH GH @ 3 LRYIQFH
b 5qc\}/J 0 HNQqV IIRQ LR R e

e« &RQVRPPDWLRQ GH PeH®PUBBXFWLRQ GH PRLQWV G&WUH HW FRRSpUDWLYH
O RUGUHJEB®PPHYV SDU W DQ VRLW HQYLURQ r GHi PIMO j 6HIURX
KDELWDQW H HW SDU DGURGXFWLRQ QDWLRQDOH

e« BURGXFWLRQ GH WRAMBYY 7DILOHW
HQ DXJPHQWDWLR@®@BHHQWDWLRQ GH j

HQWUH HW FRRSpUDWLYHV DJULFROHV HQWUH

. DSLFXOWHXU ULFH V H{W

e )qV %RXOPDQH
o eOHYDJHV DSLFROHVDXJPHQWDWLRQ GH j
WUDGLWLRQQHOV SREBRSPpUDWLYHV DSLFROHV HQWUH
O DXWRFRQVRPPDWLRQ HW ORXMDQQL HW
DO
o eOHYDJHV DSLFROHV
PRGHUQHYV
ORXMDQQL HW DO

4 XHO XHV DRMXY GH D [ LI WH

+ 3LRGXFURQ
o 8QRQGHV$SIFXGMXY DX 0 DIRF 8$3,0
) PG UDMRQ LOMSUR HWIRQQHTD®! P DURFDIQH GH GDSIEXGMUH ) ,0 3
&RRSPUIMYH$ 30| P HP EWHV
8 QRQGHV FRRSpUDWHV GHP IHOGH6HURX ~ FRRSpUMYHVP HPEBV ~ DGKpUHQN

[e]

[e]

[o]




3 LIRGXFWRQ DJ UFR®

NP UDLUHY \MFKQTXHY BNV 3 DI XHV [P SDRBQMV SRXU

SOV U SDQGKV CHOYILRQQHP HQWHWUHQY
UHQFRQIV DX Qo YHBSSHP HQWV
CH DI RFRBJ H

. UDFKG\uDEHLOOHY PDMRULWDLUHV
o r GHVY DSLFXOWHXU ULFH V GH OD UpJLRQ )qV

OHNQQqV VHPEOHQW pOHYHU OD UDFH GURFEHLOQH BBLYH PLHO TXL Q LPSOLTXH

ORTEBEY PHOOLILD LOWIUPLIYD oSy PoLY TR o vu'sy voon
° Q H}UFQpQZFI!QORJLTXH RX ELRORJLTXH SRXL
VDKDULHQVLYV

URGXFWHXU ULFH V QH BRRKY UMDV

s
. (%[L)JVF\JIJLLTRQ )qVv OHNQqVRHDVS;'VHDS;FXHOWH%Ux%L%'ﬁé’wopFRomLTXH ELRORJLTXH S
S WHIQ\@ WX FELRX UHU XQ 0D, FHUWLILEDWLRQ 21663 FHUWLILFD\

GHQVLWp VXIILVDQWH GH IOHXUV DXWRXUX%I-L|¥

ORKVVLQH HW DO e« &HUWLILFDWLFE®®WRBREUT X H

O DSLFXOWHXU ULFH
e $FFQV GLIILFLOSUREBHKULWILQNT XLV GDQ'

& RQADIQK GXHV DX FLUHY IDXIUPHY ELRORILTXHY TXL GR
p
FKDQIHP HQW FIP DArXHv LPSRUWPHV GH O pWUDQJHU

e I1LYHDX[ GH SURGXFWLRQ LPSDFWpV SIL
SHVWLFEBQYV OHV YHUJHUV HW FKDPSV

e 3URGXFWLRQ GH PLHO GLUHFWHPHQW LPSERRWIHEHQWESRPRFRWLQRWGHYV  DXJP
EDLVVHGHQUDWpP GIiEXOBXWVG X GH PRUWDOLWp GHVY DEHLOOHYV

GpUqJOHPHQW FOLPDWLTXH KDXVVH GHVWW

HW EDLVVH GHV SUpFLSLWDWLRQV

e 8QLRQ GHV FRRSPUDWLYHV GH PLHO G

o &RPSRVpH GH FRRSpUDWLYHV O !

GHPXWXDOQNWWFRPSpWHQFHYV DLQVL

PDWpULHO G pOHYDJH GHV DEHLOO
SURGXFWLRQ GX PLHO

o 9RORQWp GH GpPYHORSSHU XQH DFW

IRUPDWAR @RXYHDX[ DSLFXOWHXU L

o 9RORQWp GH GLYHUVLILHU O DFWLY

@PFRWRXUDXWIRXU GH O DSLFXOWXU

e 6RXWLHQ ILQDQFLHU GH O eWDW SRXL

HW OD FRQVWUXFWLRQ GHV LQIUDVW!

5 HFRP P DQGDARQV SRXUD@USOV RIQ

e ( QFRXUDIHUG! G YHBSSHP HQWEH JURXSHP HON GIQMU WFRQRP ITXH * (- SRXUD P XMDIVDWRQ GH
FRP Sp\WMQFHV HWEH P DWUHO

« ) DAOMUMFFGV DX P DWUHCHWDX] LOADQW UHTXLY GDQV G FDKIHUGHV FKDU HV EIR®J TXH

e ' PYHBSSHUXQ MEHIDI WRoFRBIITXH SDMFASDW  ®1 A \AYP H SDUFLSDWY GH J DUDQWA

e ' PYHBSSHUGFREXUWP H DXWRXUCH MSIEX@MUH DILQ GH GYHALHUMPRMY pFRQRP TXH HWGX \MURU




7 WDQVIRWP DRRQ

3 URFpGV BV SOV U SDQCXV 3 IDWXHV [P SDABQMY SRXU

CHOYILRQGHP HQWAWUHQY
UHQFRQMY DX G YHBSSHP HOAGH

e /D SURGXFWLRQ GX PLHO VPURUJDQLVH H \wm
SWOSHY () 'DURQ DI URDIP HQBALAH

o

o

o

o

5pFROGMHY FDGUHV VXU OHVTXHOV VH VLWXHQW OD
FLUH DOYpROpH HW OH PLHO SURGXLW %E%EqQ/Hé/DQJ'%‘HIE\Q%Ii\XApW‘D\XDLUH i

'PVKXPLGLILFIOMMRRDGUHY VRQW SODFPY, 1 wipOoVIRUPDWLRO GX PLHO GpVKX
GDQV XQH SLgFH PXQLH GH GpVKXPLGLILERWHXUY 1xyvH

&HWWH pWDSH SHUPHW HQVXLWH XQH SQXY \RRQI¥XHoD SURGXFWLRQ GX IDLW

FRQVHUYDWLRQ GX PLHO UpFKDXITHPHQW FHOW PONWIVT XFHL G H V
PVRSHUFXODWLRQ HWDH[WUDFWLRQ VXU OHV DEHLOOHY
GPVRSHUFXODWLRQ FRQVLVWH j UHWLUHU OD FRXFKH GH

FLUH GpSRVpH VXU FKDTXH DOYpROH SDU OHV DEHLOOHV

SRXU OHV VFHOOHU /H SURFHVVXV GuHIWUDFEWLRO GX

PLHO HVW HQVXLWH UpDOLVp j OUDLG (é@%d\ﬁs XHV

FHQWULIXJHXVH j JUDQGH YLWHVVH SHUPHWWDQW

GUPMHFWHU OH PLHO KRUV GHV DOYpPROHV

'PFDQWDWX®BR GpFDQWDWLRQ GH SUQqV, LKQ GHV FRRSPUDWLYHV GH PLHO G

SHUPHW HQVXLWH GH VpSDUHU OH PLHOg@B R, Fk U SOPRRSpUDWLYHV O 80L

OpJgUH PXWXDOLVHU OHV FRPSPWHQFHYV DLQV

OLVH HQ IRWVVLQH HW DO G pOHYDJH GHV DEHLOOHV HW GH SUR
¢« 6RXWLHQ ILQDQFLHU GH O eWDW SRXU

HW OD FRQVWUXFWLRQ GHV LQIUDVWU

5 HFRP P DQGDARQV SRXUD@USOV RO

«  ( GFRXUDI HUG! Qo YHBSSHP HOWEH JURXSHP HOAGLOMU WFRQRP ITXH * ,( SRXUD P XWDOVDURQ CH
FRP Sp\MQFHV HWEH P DWUHO




' DAMEXWRQ

3UGQASDX] P RGHV GH / [P WMV DX Gp YHBSSHP HQNGHV
FRP P HIADD/DURQ FLUPXIW FRXUW HWGH SUR] 1P 1y

e« ,0 HILVWH SULQFLSDX[ FLUFXLWV GH FRP.PIPBBIXPEHRWEORBR OD SDUW GHV

GX PLHO j 6HIURX FRQVRPPDWHXU ULFH V SRXU GX PLF
o 'DQV OHV ORFDRR Spi) DWYLHGHW H ELRORJLTXH OHV FRQVRPPDWHXU LU
GLUHFWH DX[ FRQVRPPDWHXU ULFH V SDV SUrWV j SD\HU SOXV SRXU XQ PL

o (QPDJDVLQV HW PDUFKpV BBEQAMDOLVpV ELRORJLTXH SDU PDQTXH GH FRPSU

OHV FHQWUHV XUEDLQV PDJDVLQV GH )agVcRX H@MHX DVVRFLpV
PDUFKp VROLGDLUH GH O 2DVLVY GH &DVDEODQFD

o 'DQV /MWVRQV UpIER®IPX[ DX |
SURGXFWLRQV GX WHUURLU
YRQCHV SUDMT XHV
e 'DQV GUDXWUHV UpJLRQV GX ODURF OH PLHO SHXW
pJDOHPHQW rW WH ¥ FIGHO RV L T W/IH V

VH FKDUJHQW GX FRQGLWLRQQHPHQW &H QuH OH F
i GHIURX ORKVVLQH HW DO Y P RYE PERFEYbwiLTxH sbuwLFExO

5 HFRP P DQGDWRQV SRXUDBUSXY RIQ

e, QRP HUHWHMEID/HUGN FRQVRP P DIWMXUUEH V DX HQWX[ DWRHFpV DX Go YHRSSHP HONGH
@J UEXOYUH EIRBI TXH
e 0 XUSOHUGV SRIOQNV GH YHQM GH SURGXIW WXV CH MSIEXAUH EIRBJ ITXH RX DI WRpFRBJI TXH




/ HW) RRG[ ; \ @ € MGH GH SUpILI XUMRQ

5 HWRXUFRV ELETQRI WDSKL XHV

$JULODURF %RQQH FRQGXLWH WHFKQLTXH GH OpROLYLHU DX ODURF >HQ Ol
KWWSV ZZZ DJULPDURF PD FRQGXLWH WHFKQLTXH ROLYLHU PDURF
$JULODURF &RQGXLWH WHFKQLTXH GH OD SRPPH GH WHUUH >HQ OLJQH@ '
KWWSV ZZZ DJULPDURF PD FRQGXLWH WHFKQLTXH SRPPH WHUUH
$JULODURF /D SURGXFWLRQ GUROLYHV DWWHLQGUD WRQQHV j 6HIURX
KWWSV ZZZ DJULPDURF PD SURGXFWLRQ ROLYHV
VHIURX a WH[W /D SURGXFWLRQ G ROLYHV DWWHLQGUD WRQQHYV
GDQV UHSU & $ VHQWH XQH KDXVVH GH
$JULPDURF BHIURX /D YDORULVDWLRQ GHV GpFKHWV ROpLFROHV FRPP}
KWWSV ZZZ DJULPDURF PD VHIURX GHFKHWV ROHLFROHV YDORULVDWLRQ
$JULPDURF /D ILOLqQUH GHV SODQWHY DURPDWLTXHV HW PpGLFLQDOHV DX (
KWWSV ZZZ DJULPDURF PD OD ILOLHUH GHV SODQWHY DURPDWLTXHV HW PHGL
$JULPDURF BHIURX +DXVVH GH GH OD SURGXFWLRQ ROpPLFROH HQ >
KWWSV ZZZ DJULPDURF PD VHIURX KDXVVH GH GH OD SURGXFWLRQ ROHLFRO
$JULODURF 6HIURX SOXV GH KD HPEODYpV HQ >HQ OLJQH@ 'L\
KWWSV ZZZ DJULPDURF PD VHIURX SOXV GH KD HPEODYHV HQ
$NHVEL $VNHEL >HQ OLJ@®MW®@ S'L\VZFR Q DPEHL WXWKDUH LPJBQHZBPHGLWBDUWL
$XMRXUG KXL ODURF /D ILOLqQUH SRPLFROH G\QDPLVH OupFRQRPLH DJULFR(
KWWSV DXMRXUGKXL PD HFRQRPLH OD ILOLHUH SRPLFROH G\QDPLVH OHFRQRP
%HQ $WWRX 0 5HYXH (VSDFH *pRJUDSKLTXH HW 6RFLpWp ODURFDLQH )RQF
RXWLO GuDPpQDJHPHQW RX XQ LQVWUXPHQW GH IUDJPHQWDWLRQ VSDWLDOH "
'LVSRQLEGMVWSWY UHYXHV LPLVW PD LQGH[ SKS (*60 DUWLFOH GRZQORDG

%YHQFKDQQD , 6pFKDJH GHV IUXLWV /uDFWLYLWpPp SURPHW XQ EHO DYHQLU
KWWSV Z727ZZ ODYLHHFR FRP HFRQRPLH VHFKDJH GHV IUXLWV ODFWLYLWH SURP|
%RVVHQEURHN / (UUDKM 0 (O $OLPH 1 HW DO /HV QRXYHOOHVY PRGDOLWpP

ODURF OppPHUJHQFH GHV LQpJDOLWpPYV LGHQWLWDLUHY HOQOWUH OpRXYULHU HW
KWWSV ERRNV RSHQHGLWLRQ RUJ FME

%R]RQQHW & /H ORQGH /H ODURF SD\V OH SOXV LQpJDOLWDLUH Gu$IULTXI
KWWSV ZZZ OHPRQGH IU DIULTXH DUWLFOH OH PDURF SD\V OH SOXV LQ
QRUGB B KWPO

&KDDEL & IDQFHPHQW GH OD FDPSDJQH DJULFROH SULRULWp DX[ F
>HQ OLJQH@ 'L\KSRRQRE¥OHNEUDV FRP ODQFHPHQW GH OD FDPSDJQH DJ
SULRULWH DX[ FXOWXUHV SHUHQQHY HW D ODUERULFXOWXUH

&,+($0 /JHV SROLWLTXHV FpUpDOLQUHV DX 0BWRWFS>HBROWDMHEG UKVBRRLEOH
FRQFHSW QHW 8SORDG FLKHDP ILFKLHUV 1$1 SGI

&RQVHLO UpJLRQDO HW GH 7RXULVPH GH )qV /D SURYLQFH GH B6HIURX >HQ

KWWS YLVLWHIHVY FRP OD SURYLQFH GH

VHIURX a WH[W 6HIURX HVW SOXV TXH PLOO & $ QDLUH OH ORQJ G 2XlI
&RQYHQWLRQ FDGUH GHV 1DWLRQV 8QLHV VXU OHV &KDQJHPHQWY &OLPDWLTXH
QDWLRQDOH GX ODURF >HQ OLJQH@ 'LVSRQLEOH VXU

KWWSV XQIFFF LQW VLWHV GHIDXOW ILOHVY UHVRXUFH 4XDWUL & $ PH &RPPX
'LUHFWLRQ *pQpUDOH GHV &ROOHFWLYLWpPV /RFDOHV ORQRJUDSKLH JpQpUL
'LVSRQLE&KWWSY KD]EDQH DVVR ZHE FRP XSORDGHG PRQRJUDSKLH GH OD UHJI
'LUHFWLRQ 5pJLRQDOH GH O $JULFXOWXUH 6 XSHUILFLH IRUHVWLqUH >HQ O
KWWSV VLUHGG HQYLURQQHPHQW JRY PD IHV PHNQHYVY LQGLFDWHXU
'LUHFWLRQ 5pJLRQDOH GH O $JULFXOWXUH 6XUIDFH $JULFROH 8WLOH 6%8
KWWSV VLUHGG HQYLURQQHPHQW JRY PD IHV PHNQHY LQGLFDWHXU '"HWDLO,Q(
(O )HOODK ,GULVVL % &KHUD %L +LQDMH 6 OHKGL . /IDUK\VV -RXUQDO /
VXU OHV UHVVRXUFHV HQ HDX GDQV OD SDUWLH VHSWHQWULRQDOH GX PR\HQ D
OuU$SQRFHXU >HQ OLIQHK@' WBYSRIAZEZOMWXBHULVW G] HQ GRZQ$UWLFOH




(ONDFLPL , 30DQWHYV $URPDWLTXHV HW OpGLFLQDOHV HW 'pULYpV (WDW
OLJQH@ 'LVSRQVE®H IVKXP DF PD [POXL ELWVWUHDP KDQGOH '
VHTXHQFH LV$OORZHG \

)$2 5{OH GHV IHPPHV GDQV OuDJULFXOWXUH >HQ OLJQH®@ 'LVSRQLEOH VX
KWWSV ZzZZ IDRRUJ 9 |Y | KWP3 B

YHOODK7UDGH 5RVDFpHV IUXLWLqUKWWSYQ 022D HKEO O DKSW Q DEGIHFRRUIU |
YHIJHWDOH FKLIIUHV FOHV URVDFHHV IUXLWLHUHYV

YHOODK7UDGH /D ILOLqQUH FpUpDOKWWBQ OZZD HI®O OIDKS W DEBGHHFRPUI U | L
YHJHWDOH FKLIIUHV FOHV FHUHDOLFXOWXUH

YHOODK7UDGH JLOLqQUH ROPLFXOWKWKW SHQ DZ2 QH®@O DKVWR Q@ IGHO HRWPXIW L O L
YHJHWDOH FKLIIUHV FOHV ROHLFXOWXUH

YHOODK7UDGH /HV SODQWHY DURPDWLTXHV HW PpGLFK@M®BIWN XZ D DG 6 DK

WUDGH FRP IU GHYHORSSHPHQW GXUDEOH SODQWHYV
PHGLFLQDOHV a WH[W 3DUPL OHV SULQFLSDOHV 3$0 FXOWLY & $ HV OD
UDQ
JHOODK7UDGH &KLIIUHV FOpV GH OD ILOLqUH )UXKWW SW /PAXAHOOBIR C
WUDGH FRP IU ILOLHUH YHJHWDOH FKLIIUHV FOHV IUXLWV"ILOLHUH ILOLHUHBY
)1$% 3URGXLUH FXHLOOLU HW WUDQVIRUPHU GHV SODQWHY DURPDWLTXH
'LVSRQLE®NVWSU ZZZ SURGXLUH ELR IU ZS FRQWHQW XSORDGYV 0(3 75$16)
SGI
* = 3URPRWLRQ GH OpHPSORL GHV MHXQHVY HQ PLOLHX UXUDO >HQ OLJQHEG
KWWSV ZZZ JL] GH HQ ZRUOGZLGH KWPO
*OLHVVPDQ 6 5 $JURHFRORJ\ 7KH (FRORJ\ Rl 6XVWDLQDEOH )RRG 6\VWHP\
+DUERX]JH 5 3HOOLVVLHU - 3 5RO0ODQG - 3 .KHFKLPL : 5DSSRUW GH V
OLJQH@ 'LVSRQWVE®H VKO DUFKLYHV RXYHUWHV IU KDO GREFXPHQW
+DXW FRPPLVVDULDW DX SODQ GX ODURF 'pPRJUDSKLH 3URYLQFH 6HIUR
KWWS UJSKHQWDEOHDX[ KFS PD 'HIDXOW
+DXW FRPPLVVDULDW DX SODQ GX ODURF eGXFDWLRQ HW DOSKDEpPWLVDW]
VXWKWWS UJSKHQWDEOHDX[ KFS PD 'HIDXOW
+DXW &RPPLVVDULDW DX SODQ /H ODURF HQ FKLIKWHWSYV 2HD IORS PH@U H Ik
PDUUDNHFK /H ODURF HQ FKLIIUHV BD KWPO
+&3 'DQV  /HODWLQ /HV IHPPHV pSLQH GRUVDOH GH OuDFWLYLWp DJI
KWWSV OHPDWLQ PD MRXUQDO IHPPHV HSLQH GRUVDOH ODFWLYLWH DJUL]
,15% J)LOLQUH PDUDVFKDJH >HQ IOWWBEV@ ZZYSRQIEAGHJIRD [U FRQWHQW ILO
PDUD & $(FKDJH
,158% /D JDVSLOODJH DOLPHQWDLUH DX ODURF XQ IOpDX LJQRUp >HQ OLJQ
KWWSV ZZZ LQUD RUJ PD VLWHV GHIDXOW ILOHV 'LF ,QIR 1 & % SGI
-DLGDQL & 30DQWHY DURPDWLTXHY HW PpGLFLQDOHV 8QH ILOLQUH j IRL
KWWSV IQK PD DUWLFOH SODQWHY DURPDWLTXHV HW PHGLFLQDOHV XQH IL
/DKODOL 5 3UDWLTXHV SK\WRVDQLWDLUHYV GHV SRPLFXOWHXUV &DV GH OD U
KWWSV DJULPDURF RUJ LQGH[ SKS $FWHVB,$9+ DUWLFOH YLHZ
/1$52866( ODURF JpRJUDSKLH SK\VLTXH >HQ OLJQH@ 'LVSRQLEOH VXU
KWWSV ZZZ ODURXVVH IU HQF\FORSHGLH GLYHUV ODURFBJ & $ RJUDSKLHBSK'
/HWuV YRRG /H VIVWgQPH DOLPHQWDLUH GH )qV ODURF >HQ OLJQH@ 'LVSR
KWWSV ZZZ OHWVIRRG IU SROLWLTXHV WHUULWRLUHV
INKRXPVL ' &KDIDL (ODODRXL $ %DFKDU 0O %RXNLO 0 3URMHW 3%$0 " ,Q
FKDVQHV GH YDOHXUV GHV SODQWHY DURPDWLTXHV HW PpGLFLQDOHV PpGLWH
KWWSV ZZZ IHOODK WUDGH FRP UHVVRXUFHV SGI *%3& )UDQFDLV SGI

ODRXFKD & SURFHVVXV GH IDEULFDWLRQ GH OD VHPRXOH j SDUWLU GX EC
'LVSRQLEOH VXU

KWWS MVSXL ELWVWUHDP URFHVVXV GH IDEULFL
PRXOH & $ SDUWLU GX EOH GXU HW FRQWUROH GH TXDOLWH SGI
0$3 )qV &XOWXUHV PDUDVFKqUHV XQH SURGXFWLRQ GH SOXV GH PLOO

'LVSRQLE&KMWWSY ZZZ PDSIHV PD IU FXOWXUHYV PDUDLFKHUHYV XQH SURGXFWLF
IHV PHNQHYV GUD

0%$3 ODURF 'H EHOOHY SHUVSHFWLYHV SRXU OpuDJULFXOWXUH ELR j 6HIURX
KWWSV OHPDURFTXHMDGRUH FRP GH EHOOHYV SHUVSHFWLYHV SRXU OI
OLQLVWqUH GH O (FRQRPLH GHV )LQDQFHV HW GH OD 5plRUPH GH Ou$GPLQLVW
'LVSRQLE&MWWSY ZZZ ILQDQFHV JRY PD 3XEOLFDWLRQ GHSI SURILOV UHJL!




